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The  Best  of  Times 
Recollections  of  a  Dedicated  Seated  Collector 

by 

James  C.  Gray 

In  November  2002 1  acquired  an  1 860-O  dime  in  XF-45  to  complete  the  five  original 
Seated  series,  a  project  that  took  over  twenty  years  to  accomplish.  The  collection 
contained  460  pieces,  including  many  rare  and  scarce  dates,  and  had  an  average 
grade  of  AU-58  by  current  standards.  In  April  2003  the  collection  was  sold  to  an 
investor  by  private  treaty  and  then  1 5  months  later  it  was  sold  at  auction.  The  auction 
was  conducted  by  Bowers  and  Merena  in  July  2004,  and  contained  all  of  my  coins 
plus  five  Seated  rarities  that  were  owned  by  the  investor.  The  collection  was 
presented  in  a  catalogue  entitled,  "Jim  Gray's  North  Carolina  Collection."  The  story 
of  the  acquisition  and  sale  of  the  collection  and  my  evolution  from  a  novice  collector 
to  a  knowledgeable  numismatist  is  given  below. 

As  a  young  collector  in  the  1 950s,  I  spent  hours  pouring  overthe  Red  Book  looking 
at  1 9'^  century  coins.  While  worn  out  Barber  coinage,  V  nickels  and  Indian  cents  were 
sometimes  found  in  circulation,  Liberty  Seated  and  Bust  coinage  was  never  seen  by 
collectors  searching  through  coins  from  the  bank.  I  especially  liked  Carson  City  coins 
and  was  impressed  by  the  low  mintages  and  high  values  of  the  rare  dates.  My  first 
Seated  coin  was  a  choice  original  1853  With  Arrows  half  dime  in  VF-30  that  I 
purchased  for  one  dollar  at  the  September  1 954  meeting  of  the  Gaston  County  Coin 
Club.  Less  than  a  year  later  my  coin  collection  went  into  storage  as  my  interests 
turned  to  sports. 

In  July  1980  I  was  offered  some  common  date  United  States  gold  coins  as  an 
investment.  I  inspected  them  and  purchased  a  few,  which  I  took  home  and  located 


1871 -CO  Dime  in  IVIS-62  from  Gray  Collection 


3 


in  the  Red  Book.  This  purchase  stirred  up  so  many  old  collecting  memories  that  a  day 
later  I  took  my  collection  out  of  storage  and  looked  it  over.  My  two  favorite  coins,  the 
1 853  With  Arrows  half  dime  and  an  1 826  Bust  half  dollar  in  XF  were  still  there,  as  was 
the  unfilled  hole  for  the  1909-S  VDB  cent  in  my  Wayte  Raymond  holder.  I  had 
searched  through  hundreds  of  thousands  of  cents  but  I  was  never  able  to  fill  that  final 
hole  in  my  Lincoln  cent  holder. 

The  next  week  I  went  to  Charlotte  and  visited  three  coin  shops  that  I  located  in  the 
Yellow  Pages.  At  the  second  shop  I  found  a  1909-S  VDB  cent  accompanied  by  a 
postcard  from  INS  certifying  it  as  genuine.  I  purchased  the  coin,  as  well  as  a  current 
Red  Book  and  a  manuscript  describing  the  ANA  grading  standards.  I  went  home  and 
put  the  1909-S  VDB  cent  in  the  album  to  complete  a  set  that  I  had  started  27  years 
before.  I  was  hooked  again! 

For  about  a  year  I  worked  on  a  United  States  copper,  nickel  and  silver  type  set.  A 
fellow  attorney  was  also  a  collector  and  we  went  to  local  shows  in  the  Carolinas  about 
once  a  month.  While  I  didn't  purchase  any  coins  with  holes  in  them,  I  bought  cleaned, 
whizzed,  polished,  repaired,  scratched,  rim  dinged  and  artificially  toned  coins  and, 
remarkably,  a  few  nice  ones.  But  I  soon  realized  that  problem  coins  are  never  worth 
what  you  pay  for  them,  and  they  are  often  very  difficult  to  sell  when  they  have  been 
upgraded.  This  was  only  the  first  of  many  lessons  that  I  would  learn  about  coins  in  the 
ensuing  years. 

I  had  worked  on  date  and  mintmark  sets  as  a  young  collector,  but  I  now  wanted 
to  try  something  different  from  what  I  had  done  before.  Remembering  my  two  favorite 
coins  from  years  ago,  I  decided  to  collect  Seated  half  dimes  and  Bust  half  dollars.  I 
consulted  the  Red  Book  and  found  that  both  sets  could  be  completed,  but  I  also  saw 
that  I  could  not  afford  mint  state  sets.  I  liked  the  looks  of  the  XF  and  AU  Bust  and 
Seated  pieces  in  my  type  set,  so  I  decided  to  collect  the  sets  in  XF  and  AU  grades. 
Thus,  in  1 981  I  began  a  71  piece  set  of  Seated  half  dimes  by  date,  type  and  mintmark 
and  a  60  piece  set  of  Bust  half  dollars  from  1 807  to  1 839  by  date,  type,  mintmark  and 
major  variety.  Little  did  I  know  where  this  project  would  take  me. 

Soon  the  local  shops  and  shows  were  out  of  fresh  material  and  I  had  some  bad 
experiences  purchasing  coins  through  the  mail.  By  December  1981  I  was  on  the 
mailing  list  for  catalogues  from  Stack's  and  Coin  Galleries  and  I  made  my  first  bids 
at  the  Stack's  auction  of  the  Robison  Collection  in  February  1 982. 1  bid  on  the  1 846, 
1 849-0, 1 850-0, 1 853-0  NA  and  1 855-0  half  dimes  and,  amazingly,  got  the  last  four. 
The  1849-0  half  dime  had  been  catalogued  as  delicately  polished,  which  was  an 
understatement,  and  the  1853-0  NA  and  1855-0  coins  did  not  grade  as  high  as 
catalogued  by  ANA  standards.  I  had  bid  too  much,  another  lesson  to  be  filed  away. 
Within  a  year  I  was  getting  catalogues  from  Bowers  and  Merena,  Heritage  and 
Superior  and  in  a  few  years  from  Mid-American  and  Harmer-Rooke. 

I  had  joined  the  ANA  in  1 981  and  decided  to  take  my  wife  to  Boston  for  the  1 982 
ANA  Convention.  By  then  I  was  also  collecting  Seated  half  dollars  and  had  gotten 
some  nice  pieces  from  Coin  Galleries.  We  flew  to  Boston  and  I  went  to  the  bourse  the 
next  morning.  I  will  neverforgetthe  long  rows  of  tables  and  the  muffled  sound  of  coins 
being  bought  and  sold.  I  was  like  a  kid  in  a  candy  shop  and  there  were  so  many  coins 
that  I  didn't  know  where  to  start.  I  stayed  all  day,  bought  about  twenty  coins,  and  only 
made  it  to  half  of  the  tables. 
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The  next  morning  I  went  to  the  meeting  of  the  Liberty  Seated  Collectors  Club  to  see 
what  it  was  like.  There  I  found  Kam  Ahwash,  John  McCloskey,  Walter  Breen,  Jim  Pryor 
and  others  who  I  would  later  learn  were  giants  in  the  field  of  Seated  coinage.  After  the 
meeting  I  joined  LSCC  and  became  member  #664.  Later  on  the  bourse  floor  I  came 
to  the  table  of  Maine  dealer,  Norm  Pullen,  whose  motto  was  "original  and  problem 
free."  He  had  some  beautiful  Bust  halves  that  I  purchased  along  with  two  Seated 
coins.  About  that  time,  Jim  O'Donnell  was  working  the  floor  and  stopped  by  the  table. 
He  looked  at  my  half  dime  want  list,  reached  into  his  box,  and  handed  me  a  beautiful 
1 853  NA  half  dime.  It  had  amber  and  blue  toning,  a  perfect  strike  from  clashed  dies 
and  was  removed  from  perfection  by  a  small  dimple  on  the  rim  to  the  left  of  the  date. 
It  was  graded  BU.  I  wanted  the  coin,  but  was  not  that  confident  in  my  grading  skills, 
so  I  left  the  table  and  went  over  to  the  ANA  grader.  I  handed  him  the  coin  and  said, 
"Is  this  BU?"  He  took  a  quick  glance  and  said,  "Gooh  Yaahl"  I  took  that  to  be  a  yes 
and  went  back  and  paid  for  the  coin.  It  was  the  first  of  many  choice  and  rare  pieces 
that  I  would  purchase  from  Jim  O'Donnell  over  the  years. 

My  wife  and  I  had  an  absolutely  wonderful  time  at  the  ANA  Convention.  In  addition 
to  the  bourse,  we  went  on  several  tours  and  ate  at  some  good  restaurants.  The 
convention  would  become  an  annual  trip  for  us,  and  when  our  three  children  got 
older,  we  took  them  with  us. 

Of  the  fourteen  half  dimes  I  purchased  in  Boston,  only  three  would  still  be  in  my 
collection  when  it  was  completed,  as  were  four  of  the  twenty  one  Seated  half  dollars 
I  acquired.  The  1982  ANA  Convention  opened  my  eyes  as  to  what  was  available  at 
a  major  show  and  I  got  on  the  mailing  list  of  dealers  such  as  Norm  Pullen,  Jim  Payette 
and  Jonathan  Kern  who  dealt  in  Bust  and  Seated  material. 

The  most  important  connection  I  made  at  the  1982  ANA  Convention  was  with 
Oregon  dealer  Mike  Graham,  who  I  liked  and  trusted  from  the  time  we  met.  He  told 
me  he  went  to  all  of  the  major  shows  and  would  be  glad  to  work  on  my  want  list.  The 
demands  of  my  law  practice  only  allowed  me  to  go  to  one  show  a  year,  so  having 
someone  at  every  big  show  would  be  a  plus. 

I  returned  home  and  began  collecting  Seated  dimes  and  by  1983  I  had  decided 
to  collect  all  five  of  the  original  Seated  series.  After  reading  Robert  Julian's  four-part 
article  on  Gobrecht  dollars  in  Coin  World  during  the  fall  of  1 982, 1  decided  to  include 
the  three  circulating  Gobrecht  dollars  as  part  of  the  dollar  set.  Since  I  collected  the 
series  in  XF/AU,  all  of  the  pieces  in  the  collection  would  be  business  strike  coins 
except  for  the  1 858  dollar  that  was  struck  only  as  a  proof.  I  called  Mike  Graham  and 
he  agreed  to  work  on  my  want  list  and  indicated  that  he  would  charge  a  flat 
percentage  over  his  cost,  which  was  very  fair.  He  had  a  good  eye  and  he  would  find 
a  large  number  of  nice  coins  for  my  collection  during  the  next  five  years.  He  was  the 
only  dealer  who  ever  had  my  want  list. 

My  quarter  set  was  given  a  big  boost  by  an  unbelievable  array  of  quarters  that  I  was 
able  to  obtain  in  the  spring  of  1983.  From  Mike  Vezzeti  I  obtained  three  quarters, 
including  an  1 871  -S  coin  in  a  nice  XF-45  grade.  Mike  Graham  sent  me  five  quarters 
including  an  1 849-0  coin  in  AU-55.  New  Hampshire  dealer  Jim  Payette  acquired  an 
old-time  collection  of  quarters  from  which  I  purchased  eleven  pieces.  These  included 
a  beautifully  toned  1851-0  coin  in  AU-55  and  1884  and  1886  coins  in  choice  XF 
grades.  Try  finding  that  pair!  From  Jim  O'Donnell  I  purchased  ani  842-0  Small  Date 
quarter  in  XF  and  an  1870-CC  quarter  in  XF-45  that  John  McCloskey  deemed 
magnificent  after  he  examined  it.  Part  time  dealer  Tim  Jewison  sold  me  1872-CC, 
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1 873-CC  and  1 875-CC  quarters  in  XF-45.  Texas  dealer  Doug  Weaver  sent  me  1 858- 
S,  1864-S  and  1865-S  quarters,  all  graded  XF-40/45  or  XF-45/45  by  ANACS  color 
certificates,  state  of  the  art  in  third  party  grading  at  the  time.  As  the  year  proceeded, 
it  became  clear  that  I  had  no  competition  for  XF  and  AU  Seated  quarters. 

In  August  my  wife  and  I  made  the  long  trip  to  San  Diego  for  the  1983  ANA 
Convention.  At  the  club  meeting  I  met  California  collector  Bill  Cregan,  who  collected 
quarters  in  F-VF  grades.  For  many  years  we  would  meet  at  the  convention  for  lunch 
and  talk  about  our  quarter  collections.  I  also  met  and  spent  time  with  Don  Vettel  who 
was  very  active  in  the  club  and  twice  won  the  Ahwash  Award.  We  corresponded  about 
half  dollars  for  several  years,  but  lost  contact  in  1985.  At  the  bourse  I  purchased  28 
Seated  coins,  twelve  of  which  were  still  in  my  collection  when  it  was  completed.  We 
had  a  great  time  in  San  Diego  going  to  the  zoo,  touring  the  city  and  eating  at  the  local 
seafood  restaurants. 

By  the  fall  of  1 983  I  was  eagerly  receiving  eight  to  ten  dealer  price  lists  per  month 
and  catalogues  from  all  of  the  major  auction  companies.  During  this  year  I  purchased 
an  astonishing  82  different  Seated  quarters,  nearly  %  of  the  1 1 0  pieces  in  the  set.  Fifty 
one  of  these  quarters  were  still  in  the  collection  when  it  was  completed.  In  all,  I 
acquired  about  200  Seated  coins  in  1983,  by  far  my  most  prolific  year  of  collecting. 

After  my  experience  in  the  Robison  Sale  I  received  lots  from  several  auction  houses 
that  were  not  what  I  expected  and  not  of  the  quality  that  I  wanted  for  my  collection. 
I  wrote  to  Stack's  and  they  put  me  in  touch  with  Scott  Mitchell,  a  numismatist  at  the 
firm.  For  the  next  twenty  years  he  would  provide  me  with  valuable  information  about 
lots  that  appeared  in  Stack's  and  Coin  Galleries  sales.  Bowers  and  Merena  allowed 
me  to  view  lots  through  the  mail  and  before  long  all  of  the  auction  houses  allowed  me 
to  use  one  of  these  two  methods  to  gain  additional  information  about  their  coins. 

Bidding  in  an  auction  was  fairly  simple  in  1 983.  You  sent  in  a  bid  sheet  or  you  bid 
live  at  the  auction,  as  there  were  no  e-mail  or  telephone  bids.  I  felt  that  my  best  chance 
to  obtain  nice  coins  was  to  have  an  agent  inspect  the  coins  and  bid  for  me.  Mike 
Graham  went  to  a  few  auctions,  but  he  didn't  want  to  go  to  all  of  them,  so  Maryland 
dealer  Julian  Leidman  agreed  to  be  my  agent  early  in  1 984.  Our  first  major  auction 
was  Stack's  sale  of  the  Halsell  Collection  of  Liberty  Seated  half  dollars  in  March  1 984. 


1878-S  Half  Dollar  in  MS-63  from  Gray  Collection 
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I  was  interested  in  the  beautiful,  prooflike  1 878-S  half  dollar  in  MS-63  that  appeared 
as  lot  754  in  the  sale.  This  coin  had  sold  for  $20,000  at  Auction  '80  before  the  rare  coin 
market  collapsed.  While  I  had  a  nice  income  from  my  profession  as  a  trial  lawyer,  I 
had  afamily  and  was  limited  in  what  I  could  spend  on  coins.  I  told  Leidman  that  I  could 
bid  up  to  $1 4,500  but  no  more,  since  the  buyer's  fee  and  agent's  commission  would 
be  added  to  the  hammer  price.  The  coin  reached  $1 0,000  with  three  dealers  bidding 
smoothly  in  $500  increments.  When  the  bidding  reached  $14,000,  Leidman  jumped 
up  and  made  my  one  and  only  bid  of  $14,500.  The  room  fell  silent  and  the  coin  was 
hammered  down  at  that  price.  It  was  sheer  luck  that  I  got  the  coin  for  that  price,  since 
twice  the  sum  would  not  have  been  successful  if  David  Queller  or  Jim  Pryor  had 
wanted  it.  Fortunately  for  me,  they  had  already  acquired  nice  examples  of  this  rarity 
for  their  sets.  The  1 878-S  half  dollar  was  the  most  expensive  Seated  coin  that  I  ever 
purchased. 

At  the  1 984  ANA  Convention  in  Detroit  I  had  an  interesting  experience  that  was  not 
related  to  coins.  A  friend  and  I  decided  to  eat  at  a  steak  house  in  Windsor,  Ontario  so 
we  took  a  cab  to  Canada.  As  we  approached  the  border,  the  cabbie  told  us  to  get  out 
our  photo  IDs.  Since  I  don't  carry  a  wallet  I  realized  I  didn't  have  an  ID  to  show  to  the 
guard.  I  said,  "Let  me  do  the  talking."  When  we  pulled  up  to  the  border  check,  I  rolled 
down  my  window  and  in  my  best  Southern  drawl  told  the  guard  that  my  buddy  and 
I  were  from  North  Carolina  and  were  going  to  the  steak  house.  He  waved  us  through 
and  I  repeated  the  process  coming  back  into  the  United  States.  I  doubt  I  could  do  that 
today. 

I  published  my  first  article  in  the  Gobrecht  Journal  in  1984  regarding  the  rarity  of 
the  1842-0  half  dime  in  high  grades.  Since  that  article  was  written,  one  or  more 
hoards  totaling  at  least  ten  mint  state  coins  have  come  on  the  market  and  met  the 
demand  for  high  grade  examples  of  that  date. 

Slowly  but  surely  my  collection  began  to  take  shape  even  though  it  was  hundreds 
of  coins  from  completion.  Besides  quarters,  I  had  gotten  an  1 870-CC  half  dollar,  an 
1 852  original  dollar  and  an  1 872-CC  dollar  in  1 983,  and  obtained  an  1 844  dime,  an 
1873-CC  dime,  an  1874-CC  half  dollar  and  an  1871-CC  dollar  in  1984. 

By  the  end  of  1 984 1  had  a  good  grasp  on  the  type  of  coin  I  wanted  for  my  collection. 
I  wanted  coins  that  were  original,  attractive  and  problem  free.  However,  I  heeded  the 
admonition  given  in  Stack's  catalogue  of  the  Coles  Collection  in  1 983,  "Do  not  allow 
an  uncontrolled  devotion  to  some  abstract  idea  of  the  perfect  coin  to  get  in  the  way 
of  securing  the  eminently  attractive  specimens  needed  to  carry  out  the  plan."  As  a 
result,  some  attractive  coins  in  the  collection  had  been  lightly  cleaned  or  had  some 
other  minor  problem.  For  example,  my  1868  half  dollar  was  sharply  struck  with 
peripheral  toning  but  it  also  had  some  scattered  hairlines  from  an  old  cleaning. 

When  I  called  a  dealer  about  a  coin,  the  first  thing  that  I  would  ask  was  whether  the 
coin  was  original.  In  July  1985  I  called  Jack  Beymer  regarding  an  1871-CC  quarter 
in  XF-45  that  he  had  for  sale.  I  asked  this  question  and  he  replied,  "You  will  never  send 
it  back."  He  was  correct!  While  lightly  cleaned  long  ago,  it  had  a  sound  planchet, 
mark-free  surfaces  and  a  lovely  prooflike  surface  about  the  obverse  devices.  The  only 
finer  1871-CC  quarters  that  I  have  seen  are  the  three  mint  state  specimens.  Duhng 
this  year  I  also  acquired  an  1 874-CC  dime,  an  1 873-CC  NA  half  dollar  and  the  1 872- 
CC  dime  that  had  appeared  in  the  Robison  Collection  three  years  earlier.  It  was  well 
struck  on  a  good  planchet  with  little  or  no  wear,  but  it  had  been  cleaned  and  had 
retoned.  It  was  fairly  attractive  and  proved  to  be  an  excellent  investment. 
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In  1986  I  acquired  original  Gobrecht  dollars  from  the  issues  of  March  1837  and 
December  1 839  and  purchased  my  first  slabbed  coin  at  a  Mid-American  sale,  an  1 848 
dollar  graded  AU-53  by  PCGS.  I  looked  forward  to  each  ANA  Convention  and  talking 
with  John  McCloskey,  Roy  Ashe,  Bill  Bugert,  Randy  Wiley,  A!  BIythe,  Larry  Briggs  and 
others.  We  would  talk  about  Seated  coinage  and  share  the  treasures  that  we  had 
found  on  the  bourse  floor. 

In  January  1 987  Jim  O'Donnell  told  me  that  he  was  marketing  the  Louisiana  hoard 
of  1 842-0  Small  Date  half  dollars  and  asked  if  I  was  interested.  I  told  him  that  I  was 
and  he  sent  me  three  nice  pieces.  The  first  coin  was  from  the  Robison  Sale  and  was 
a  solid  AU,  but  it  was  very  weakly  struck  in  the  centers.  The  second  coin  had  a  better 
strike  and  was  close  to  mint  state,  but  it  had  been  cleaned.  The  third  coin  was  an  AU- 
53  by  ANA  standards,  but  it  was  well  struck  and  had  nice  toning  on  quality  surfaces. 
I  purchased  the  third  coin. 

Stack's  sale  in  March  1987  contained  nearly  complete  sets  of  half  dollars  from 
1 794  to  1 91 6  and  dollars  from  1 794  to  1 935.  The  highlight  of  the  Seated  dollars  was 
a  choice  original  1870-S  coin  that  graded  a  strong  Fine.  My  research  had  revealed 
that  there  were  about  four  1 870-S  dollars  that  graded  XF  or  better  and  I  had  decided 
that  I  was  going  to  wait  for  one  of  them.  That  was  my  worst  numismatic  blunder  as 
the  coin  sold  for  a  reasonable  $39,600  and  has  not  reappeared  on  the  market.  While 
I  didn't  realize  it  at  the  time,  that  was  the  best  chance  I  would  have  to  acquire  this  great 
rarity.  However  I  was  successful  in  obtaining  the  1873-CC  dollar  in  the  sale.  Later  in 
the  year  I  purchased  a  splendid  1846  dime,  an  1851  original  dollar  and  completed  my 
Gobrecht  dollars  with  an  example  from  the  original  issue  of  December  1836. 

By  the  end  of  1987  I  needed  only  three  rarities  and  about  fifty  other  coins  to 
complete  the  collection.  Many  of  the  coins  I  purchased  earlier  would  be  upgraded 
over  a  period  of  years  and  I  probably  had  about  500  duplicates  that  had  been 
upgraded.  I  just  tried  to  get  my  money  out  of  the  duplicates  and  many  were  sold  to 
club  members.  From  this  point  on,  if  a  coin  went  into  the  collection,  it  rarely  came  out. 

The  three  rarities  I  needed  were  the  1871-CC  dime,  the  1860-S  quarter  and  the 
1 870-S  dollar.  A  few  nice  1 871  -CC  dimes  had  appeared  over  the  years,  but  that  was 
not  the  case  with  the  1 860-S  quarter.  The  only  high  grade  1 860-S  quarter  that  I  saw 
was  a  coin  described  as  XF  with  reverse  scratches  that  appeared  in  the  Westchester 
Sale  by  Bowers  and  Merena  in  1 987. 1  made  an  attempt  to  buy  the  AU  1 870-S  dollar 
from  the  Norweb  Sale  in  1988,  but  I  wasn't  even  close  as  the  coin  sold  for  a  bargain 
at  $126,500  with  the  buyer's  fee. 

By  the  early  1990s  some  Seated  dealers  such  as  Jim  Payette  and  Norm  Pullen 
were  no  longer  active  but  new  Seated  specialists  such  as  Brian  Greer,  Chris 
Napolitano  of  Summitt  Rare  Coins  and  Dave  Olmstead  of  Alpine  Numismatics  began 
to  appear.  Two  stalwart  dealers  who  spanned  the  whole  time  I  collected  were 
Jonathan  Kern  and  JJ  Teaparty.  I  purchased  coins  from  both  of  them  during  three 
different  decades. 

While  looking  through  the  catalogue  for  the  Stack's  sale  of  September  1 989 1  came 
to  an  1 860-S  quarter  in  AU  and  almost  fell  out  of  my  chair.  The  next  day  I  called  Scott 
Mitchell  and  asked  for  a  description.  He  said  it  was  a  solid  AU  with  a  nice  look  and 
no  impairments.  I  instructed  Julian  Leidman  to  bid  up  to  twice  the  current  Trends  price 
of  $1 500.  He  did,  someone  else  bid  $31 00  and  Larry  Briggs  bid  $3200.  He  won  the 
lot  for  $3520  including  the  buyer's  fee.  He  labeled  it  the  finest  known  and  offered  a 
reward  to  anyone  who  could  produce  a  finer  piece.  I  purchased  the  coin  from  him  in 
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early  1 990  and,  only  then,  did  I  publish  my  article  on  the  rarity  of  the  1 860-S  quarter 
in  Issue  49  of  the  journal.  I  graded  the  coin  AU-53  using  ANA  standards,  but  it  was 
slabbed  MS-61  by  NGC  under  current  standards.  It  sold  for  $48,300  last  summer, 
almost  fourteen  times  the  price  it  brought  at  auction  less  than  fifteen  years  earlier. 

I  completed  my  quarter  set  at  the  1990  ANA  Convention  when  I  purchased  an 
original  attractive  1889  quarter  in  XF-45  from  Norm  Pullen.  In  spite  of  the  fast  start  I 
got  on  my  quarter  set  in  1 983,  it  took  seven  more  years  of  hard  work  to  complete  this 
beautiful  set  that  contains  so  many  rare  and  underrated  dates. 

Two  mint  state  1871-CC  dimes  appeared  on  the  market  in  1990.  The  first  was  in 
January  at  the  sale  of  the  fabulous  collection  of  James  A.  Stack,  but  I  could  only  wave 
at  the  beautiful  gem  that  realized  $50,600.  In  October  Stack's  sold  the  Allen  Lovejoy 
Collection  that  also  contained  a  mint  state  1871-CC  dime  as  lot  370.  I  was  able  to 
acquire  this  piece  at  a  reasonable  price  and  finished  the  rarities  except  for  the  1 870- 
S  dollar. 

By  the  end  of  1 992  my  collection  was  complete  except  for  the  1 860-O  and  1 862- 
S  dimes,  and  the  1870-S  dollar.  I  had  previously  owned  mint  state  examples  of  the 
two  dimes,  but  had  sold  both  of  them  without  having  a  replacement.  The  1 860-O  dime 
sold  at  a  Stack's  sale  in  1 983  and  Mike  Graham  sent  it  to  me  in  1 985  for  much  less 
than  it  brought  in  the  auction.  It  was  mint  state  and  had  a  nice  appearance,  but  it  had 
been  lightly  cleaned,  it  had  a  tiny  x  scratched  between  the  8  and  6  in  the  date,  and 
it  had  two  reverse  rim  bumps  at  4  o'clock.  Afew  years  later,  a  dealer  called  and  offered 
me  a  large  profit  for  the  piece  so  I  sold  it.  Julian  Leidman  represented  me  at  the  1 987 
Norweb  Sale  where  we  bid  on  the  1 862-S  dime  that  had  been  catalogued  as  AU55/ 
MS60.  When  I  received  the  coin  in  the  mail  I  thought  it  was  mint  state  but  it  was  not 
very  attractive  because  of  black  splotches  on  both  sides.  I  told  Leidman  that  the  coin 
was  not  satisfactory  so  he  sold  it  to  another  client.  Both  coins  later  became  part  of  the 
wonderful  Seated  dime  collection  of  Waldo  Bolden  that  was  sold  in  Numisma  '95. 

I  devoted  the  next  ten  years  to  finding  the  three  missing  coins  and  upgrading  about 
fifty  others  that  were  not  of  the  quality  that  I  desired.  I  found  a  beautiful  1 872-S  quarter 
in  MS-63  at  the  1993  ANA  Convention  that  replaced  an  original  AU  coin  with  rough 
surfaces.  I  only  purchased  one  Seated  coin  in  1995  but  I  did  obtain  the  1845  and 
1 859-S  half  dollars  from  the  Pryor  Sale  in  1 996. 1  also  purchased  the  1 842-0  and  1 854 
dimes  in  the  Pittman  Sale,  and  the  1851  and  1863  half  dollars  from  the  Noblett 
Collection.  I  had  planned  to  sell  the  collection  at  auction  so  I  upgraded  some  of  the 
common  coins  to  mint  state  so  that  they  would  be  of  sufficient  value  to  sell  as 
individual  auction  lots. 

While  the  collection  started  out  as  XF/AU,  my  purchases  were  in  AU  or  better 
grades  after  1 992.  The  only  two  XF  coins  I  purchased  during  the  last  ten  years  were 
the  1860-O  and  1 862-S  dimes,  coins  that  were  not  of  the  quality  and  grade  I  was 
seeking  but  the  best  I  could  find.  Perhaps  I  should  have  kept  the  two  pieces  that  I  had 
sold  years  before. 

In  the  1990s  I  read  an  article  describing  how  19"^  century  Chinese  immigrants  in 
the  San  Francisco  area  would  shave  small  amounts  of  silver  from  Federal  coinage 
until  there  was  enough  to  sell.  The  debasing  of  United  States  coins  was  a  felony, 
punishable  by  a  long  prison  term,  so  the  perpetrator  had  to  be  careful.  I  then 
examined  all  of  my  San  Francisco  coins  to  search  for  evidence  of  this  activity.  When 
I  examined  my  1868-S  quarter  I  found  minute  scrapes  from  a  sharp  instrument  on 
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Liberty's  upraised  arm,  perfect  proof  of  the  premise  of  tlie  article.  None  of  my  other 
coins  had  been  debased  that  I  could  ascertain  but  it  is  inexplicable  how  I  could 
examine  a  coin  a  hundred  times  and  not  see  an  obvious  characteristic  like  this. 

When  I  got  the  catalogue  for  the  April  1 997  sale  of  the  Eliasberg  Collection,  I  found 
the  coin  of  my  dreams.  It  was  a  problem  free,  original,  attractive  1 870-S  dollar  in  XF/AU. 
It  was  perfect  for  my  collection  so  I  mustered  up  all  of  my  resources  in  an  attempt  to  buy 
it.  Butwhenthecoin  sold,  I  could  not  compete!  It  went  for  $264,000  and  my  hopes  were 
dashed  again.  Ayearortwo  later.  Stack's  sold  the  FCC  Boyd  specimen  of  this  rare  date. 
This  coin  had  the  details  of  an  extremely  fine  specimen,  but  it  had  been  extensively 
tooled  to  remove  initials  in  the  fields  and  then  retoned.  While  the  coin  sold  for  much  less 
than  $100,000  I  did  not  want  to  put  a  seriously  impaired  coin  in  my  collection. 

I  looked  forward  to  each  trip  to  the  ANA  and  FUN  conventions  because  I  always 
found  a  few  nice  pieces  to  purchase.  At  the  2001  ANA  Convention  I  only  bought  one 
coin,  a  common  but  attractive  1 883  dime  in  MS-64. 1  found  not  a  single  piece  at  the 
2002  FUN  Convention.  For  me  finding  and  buying  the  right  coin  was  the  main  reason 
to  collect,  and  it  was  frustrating  not  needing  many  coins  to  complete  the  collection. 
I  had  twice  been  offered  an  1873-CC  No  Arrows  quarter  that  was  in  a  VF-35  holder 
and  later  in  an  XF-40  holder.  It  was  a  decent  coin  but  I  wasn't  interested  because  this 
rarity  had  never  been  on  my  want  list  and  the  asking  price  was  over  $50,000. 

In  November  2002  I  acquired  the  1 860-O  dime  which  left  only  the  1 870-S  dollar. 
As  2003  began  I  heard  that  the  James  A.  Stack  specimen  would  be  auctioned  in  the 
near  future  and  would  probably  sell  for  more  than  a  million  dollars.  I  also  heard  a 
rumor  that  the  Eliasberg  coin  might  also  be  on  the  market,  but  would  be  priced  at  least 
three  times  what  it  sold  for  in  1997.  The  more  I  thought  about  purchasing  an  1870- 
S  dollar,  the  more  I  came  to  realize  that  even  if  I  could  afford  it,  I  didn't  want  to  pay 
far  more  for  one  coin  than  I  had  paid  for  the  rest  of  the  collection.  I  only  had  five  coins 
on  my  upgrade  list  so  I  decided  to  acquire  them  and  sell  the  collection. 

One  coin  that  I  wanted  to  upgrade  was  the  1 840-O  No  Drapery  half  dime.  Through 
a  numismatic  oversight,  I  had  failed  to  bid  on  either  of  the  two  nice  AU-58  coins  in  the 
Eliasberg  Sale.  The  1 869  and  1 870  quarters  were  also  on  my  upgrade  list.  While  an 
occasional  mint  state  coin  would  be  sold,  I  looked  for  almost  twenty  years  for  choice 
original  AU  examples  of  these  dates  without  success.  The  two  remaining  coins  on  my 
list  were  the  1859  and  1862  dollars. 

There  were  three  problem  coins  in  my  collection  that  were  there  for  a  reason.  The 
first  was  an  1858-S  dime  that  I  purchased  from  Kam  Ahwash  in  March  1983.  He 
extolled  the  virtues  of  this  coin  so  much  that  I  only  gave  it  a  cursory  look  before  I 
purchased  it.  A  later  inspection  would  reveal  that  the  coin  had  spent  some  time  in  the 
ground.  I  kept  it  to  remind  me  to  concentrate  on  the  coin  and  ignore  the  seller's 
plaudits.  The  second  piece  was  the  1 852-0  quarter  that  is  very  difficult  to  find  in  AU 
or  better  grades.  In  the  early  1 980s  a  small  hoard  of  four  or  five  1 852-0  quarters  was 
salvaged  from  a  ship  wreck  in  the  Mississippi  Delta.  All  were  mint  state  or  close  to  it 
and  I  saw  one  of  them  at  the  table  of  DWB  Coins  during  the  1 988  ANA  Convention. 
It  appeared  uncirculated  with  the  obverse  showing  some  effects  from  the  submer- 
sion. Sea  salvage  has  always  been  important  for  collectors  of  19'^  century  coinage 
so  I  purchased  the  coin  for  that  reason.  The  last  problem  coin  was  the  1 871  -CC  half 
dollar  that  had  light  porosity  because  it  was  stuck  from  pure  Comstock  ore  that  was 
slightly  better  than  97%  silver.  I  had  the  coin  tested  in  the  1 980s  and  NGC  also  had 
it  tested  to  verify  that  it  was  indeed  struck  from  pure  Comstock  ore. 
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I  attended  the  2003  ANA  Mid-Winter  Convention  that  was  held  in  Charlotte,  North 
Carolina  during  March  2003  but  did  not  buy  any  coins.  On  the  Wednesday  before 
the  show  Art,  Don  and  Judy  Kagin  had  come  over  for  supper  and  we  got  back  to  my 
home  about  10:00  p.m.  We  were  all  tired  but  Art  Kagin  asked  if  I  had  any  coins  to 
examine.  I  had  my  half  dimes  at  home  so  we  all  sat  down  and  looked  them  over.  They 
were  very  impressed  with  the  quality  and  eye  appeal  of  the  coins  and  asked  if  the 
other  sets  were  comparable.  I  told  them  that  they  were.  Two  weeks  later  I  received 
a  call  from  the  Kagins  indicating  that  they  had  a  client  who  wanted  to  make  a  large 
investment  in  coins.  The  investor  already  owned  the  1 870-S  half  dime,  the  1 873-CC 
No  Arrows  dime,  the  finest  of  the  three  known  1853-0  No  Arrows  half  dollars  and 
two  Proof-64  Gobrecht  dollars  that  included  the  1 836  J-58  name  in  field  dollar.  I  was 
informed  that  the  investor  wanted  to  buy  my  collection  and  then  obtain  an  1842 
Small  Date  proof  quarter,  an  1 873-CC  No  Arrows  quarter  and  an  1 870-S  dollar  to 
complete  the  entire  original  Seated  series.  He  also  wanted  to  purchase  my  Bust 
material  so  negotiations  began.  It  was  agreed  that  the  investor  would  pay  full  retail 
price  forthe  coins.  The  coins  would  be  graded  by  current  PCGS  and  NGC  standards 
with  the  starting  point  of  valuation  being  Trends  prices.  For  coins  not  priced  in  the 
grade  present,  Chris  Napolitano  was  selected  as  the  appraiser.  He  came  with  Don 
Kagin  to  inspect  and  appraise  the  coins  in  April  2003.  They  were  to  be  paid  a  flat  fee 
for  their  services  which  would  be  equally  split  between  the  buyer  and  seller.  After 
several  days  of  inspections  and  negotiations,  a  price  was  agreed  upon  and  the 
collection  was  sold. 

One  reason  that  I  agreed  to  sell  the  collection  was  that  it  was  complete  except 
for  the  extreme  rarities  and  I  no  longer  had  the  patience  to  upgrade  only  five  coins. 
The  second  reason  was  that  the  stock  market  had  suffered  three  straight  years  of 
losses  and  I  felt  that  it  was  a  good  time  to  make  a  sizable  investment.  Finally,  I 
thought  that  it  would  be  nice  to  have  my  coins  be  part  of  the  only  complete  Seated 
collection  ever  assembled.  One  term  in  the  sale  agreement  allowed  the  investor  to 
use  my  name  when  the  collection  was  marketed. 

I  went  through  a  period  of  mourning  for  the  Seated  coins  that  had  been  an 
important  part  of  my  life  for  over  twenty  years.  But  less  than  a  month  after  I  sold  my 
collection,  I  acquired  the  last  coin  that  I  needed  to  complete  my  type  set  of  gold  coins 
from  the  Bechtler  mint  in  Rutherford  County,  North  Carolina.  I  had  also  completed 
my  set  of  gold  coins  struck  at  the  Federal  mint  in  Charlotte  in  1997. 1  was  still  very 
interested  in  Seated  coinage  through  my  research  on  Gobrecht  dollars,  but  I  also 
still  had  the  desire  to  collect. 

After  some  research  and  considerable  thought,  I  decided  to  collect  currency  from 
my  native  North  Carolina  beginning  with  Colonial  Currency,  through  Obsolete 
Currency,  and  finally  to  the  36  National  Bank  notes  issued  in  my  hometown.  I  spent 
six  or  seven  months  reading  currency  books  by  Newman,  Pennell,  Criswell,  and 
Kelly.  After  some  pricing  and  grading  research  I  began  to  acquire  notes  for  my 
currency  collection  and  my  days  as  a  coin  collector  were  over. 

During  May  2004  I  received  a  telephone  call  from  a  friend  informing  me  that  my 
collection  was  to  be  sold  at  auction  within  a  few  months.  A  few  days  later  I  got  a  call 
from  Steve  Deeds,  President  of  Bowers  and  Merena,  and  confirmed  that  the  seller 
had  the  right  to  use  my  name  in  the  sale.  Apparently,  the  investor  had  changed  his 
mind  about  completing  the  collection  as  all  of  my  coins  and  his  extreme  rarities  were 
to  be  sold. 


11 


I  think  that  Bowers  and  Merena  did  a  good  job  in  giving  full  catalogue  descriptions 
to  each  coin  and  in  assigning  Breen  and  Briggs  numbers  to  individual  lots.  However, 
in  some  instances,  the  pedigree  information  that  was  furnished  to  the  investor  was 
either  omitted,  incorrect  or  incomplete.  I  would  therefore  like  to  make  available  to 
interested  scholars  the  correct  provenance  for  all  of  the  coins  in  the  collection.  Copies 
of  the  correct  provenance  can  be  obtained  by  e-mail  from  the  editor  at 
John.McCloskey@notes.udayton.edu  .  In  your  e-mail  message  please  specify  the 
denominations  for  which  you  would  like  to  receive  the  provenance  information.  Hard 
copies  of  this  information  can  also  be  obtained  from  the  editor  upon  request. 

My  plan  for  the  collection  was  to  purchase  business  strike  coins  with  the  exception 
of  the  proof  only  1 858  dollar.  All  the  coins  were  so  catalogued,  except  for  the  1 884 
half  dollar  that  was  graded  PCGS  PR-58.  According  to  Breen,  both  proof  and 
business  strike  coins  were  struck  from  the  same  dies.  My  piece  had  a  soft  strike  at 
the  base  of  the  eagle,  particularly  in  the  left  talon,  its  edges  were  rounded,  and  it  had 
circulated.  I  believe  it  was  a  business  strike. 

As  the  July  2004  sale  approached  I  wondered  how  the  coins  would  sell  as 
compared  to  their  appraised  price  in  2003.  The  sale  was  to  take  place  about  fifteen 
months  after  their  purchase  and  prices  had  advanced  during  this  period.  The  1 871  - 
CC  dime  was  one  coin  that  sold  in  the  auction  at  far  more  than  its  appraised  value. 
It  was  graded  MS-60  in  the  Lovejoy  Sale  and  it  was  well  struck  and  mark  free.  It  had, 
however,  been  expertly  and  thoroughly  cleaned  long  ago,  but  it  still  had  good  luster 
and  had  retoned  nicely.  At  the  time  I  sold  the  collection,  the  Trends  price  was  $20,000 
in  MS-60  and  $40,000  in  MS-64.  It  obviously  wasn't  an  MS-64  coin  and  I  wasn't  sure 
that  it  would  even  slab  because  of  its  old  cleaning.  The  coin  slabbed  MS-62  and  sold 
for  a  stunning  $72,000.  Another  coin  that  went  well  above  current  valuation  was  the 
1873-CC  dime  in  AU  that  had  a  value  of  $8250  in  March  2003.  It  sold  for  $25,000  in 
the  auction.  It  is  often  very  difficult  to  determine  a  value  for  rarities  since  they  appear 
on  the  market  so  infrequently  that  past  price  history  is  frequently  not  reliable. 

Excluding  the  1871-CC  and  1873-CC  dimes,  there  was  a  very  good  relationship 
between  the  appraised  price  and  the  hammer  price  at  auction  for  the  collection.  There 
was  a  tendency  in  the  appraisal  for  some  of  the  dimes  and  half  dimes  to  be  graded 
lower  than  the  grades  given  in  the  catalogue  while  the  quarters,  half  dollars  and 
dollars  were  slightly  overgraded  by  the  appraiser.  In  some  instances  coins  that  were 
graded  AU-58  by  the  service,  and  mint  state  by  the  appraiser,  sold  for  more  than  the 
mint  state  appraisal. 

All  references  to  grade  in  this  article  reflect  the  grade  cited  in  the  catalogue.  I 
graded  my  coins  by  the  now  obsolete  ANA  standards,  while  the  catalogue  grade 
reflects  the  current  PCGS  and  NGC  standards.  Only  1 7  of  the  coins  in  the  sale  had 
not  been  graded  by  one  of  these  two  services,  while  all  of  the  coins  were  raw  when 
the  collection  was  sold. 

There  is  no  doubt  that  gradeflation  exists  as  I  previously  stated.  The  half  dollar  set 
graded  five  points  higher  on  average  by  current  standards  than  it  did  by  ANA  standards. 
The  1 872-CC  quarter  that  was  purchased  as  a  VF-35  coin  now  grades  XF-45,  and  even 
the  1 873-CC  quarter  that  was  purchased  as  a  VF-30  coin  is  now  graded  XF-45.  Almost 
every  coin  that  I  purchased  as  AU-58  now  grades  mint  state  or  better.  Ten  of  these 
coins  went  from  AU-58  to  MS-63,  while  two  others  are  now  in  MS-64  holders.  These 
twelve  coins  were  extraordinary  in  terms  of  quality  and  eye  appeal,  which  could 
partially  account  for  their  increase  in  grade.  Even  so,  I  found  that  six  certified  coins 
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lost  a  grade  point  from  MS-64  to  MS-63,  or  from  MS-63  to  MS-62,  but  no  circulated 
coins  lost  any  grade  points. 

Gradeflation  played  a  large  part  in  increasing  the  value  of  my  collection  when 
It  was  sold.  A  look  at  the  current  prices  in  Coin  Values  will  show  you  what  happens 
when  the  grade  of  a  San  Francisco  quarter  goes  from  XF-45  to  AU-55.  What 
started  as  an  XF/AU  collection  ended  up  as  an  AU/UNC  collection  mainly 
because  of  gradeflation.  There  was  very  little  movement  for  coins  graded  MS-62 
or  MS-63  and  many  were  graded  the  same  ten  or  fifteen  years  later.  All  of  the 
choice,  lightly  circulated  coins  were  graded  from  AU-58  to  MS-61,  including 
some  that  grade  XF-45  by  ANA  standards.  There  are  definitely  high  and  low  end 
AU-58  coins. 

Some  coins  that  were  considered  to  be  rare  when  I  began  collecting  have  been 
shown  to  be  common  by  availability  and  population  reports.  In  1 982  Kam  Ahwash 
priced  1 879  to  1 890  half  dollars  in  AU  at  about  $900  while  that  sum  would  purchase 
an  MS-62  coin  today.  The  low  mintage  run  of  quarters  and  half  dollars  can  be  found 
in  almost  any  mint  state  grade  that  you  desire  while  a  matching  GA/G  set  would  take 
a  lifetime.  The  low  mintage  half  dimes  and  dimes  from  1 863  to  1 867  have  steadily 
advanced  in  price,  but  nothing  like  the  truly  rare  coins  in  the  series. 

If  I  were  asked  how  to  guarantee  that  investing  in  coins  would  be  profitable,  I 
would  have  only  one  thing  to  say.  Buy  nothing  but  scarce  and  rare  coins  in  the  best 
grade  and  quality  that  you  can  afford.  Of  course  you  must  learn  the  traits  that  make 
a  coin  desirable,  which  is  not  the  same  as  the  grade  on  a  slab.  Every  scarce  and 
rare  coin  that  I  purchased  was  a  sound  investment  by  any  reasonable  criteria  with 
many  of  them  selling  for  more  than  ten  times  what  I  paid  for  them.  As  a  collector 
I  always  tried  to  get  the  rarest  coins  in  the  set  as  soon  as  possible  since  they  would 
never  be  cheaper  and  I  could  match  them  with  the  rest  of  the  coins  in  the  collection. 

Problem  coins  will  always  be  problem  coins  and  those  in  my  collection  did  not 
match  the  rate  of  inflation  from  purchase  to  sale.  Prices  for  common  date  Seated 
coins  have  never  recovered  from  the  crash  of  1 989-1 990,  and  many  of  these  pieces 
that  I  purchased  in  mint  state  have  declined  in  value.  An  example  of  a  not  so 
common  coin  that  had  the  same  fate  was  an  1 867  half  dollar  that  I  purchased  at  the 
1 988  ANA  Convention.  It  was  graded  PCGS  MS-63  and  was  an  absolutely  beautiful 
coin  with  bright  centers  and  cobalt  blue  toning  about  the  periphery  over  proof  like 
fields.  It  was  one  of  my  favorite  coins,  but  fifteen  years  later,  it  was  again  graded  MS- 
63  by  the  appraiser  and  NGC.  It  was  valued  at  what  I  paid  for  it  by  the  appraiser, 
and  it  sold  for  less  at  the  auction. 

While  some  of  my  articles  have  been  critical  of  third  party  grading,  I  am  the  first 
to  admit  that  third  party  grading,  particularly  by  PCGS  and  NGC,  has  been  a  very 
successful  business  venture.  They  have  provided  a  product  that  is  in  demand  and 
their  services  have  evolved  overtime  to  meet  current  demands  by  slabbing  modern 
coins,  creating  set  registries,  and  providing  conservation  services.  It  is  much  easier 
for  those  who  have  no  grading  skills  to  buy  coins  and  it  is  easier  to  market  these 
coins  when  it  is  time  to  sell.  A  whole  realm  of  new  collectors  has  been  engendered 
by  the  confidence  given  to  coins  graded  by  the  leading  services.  My  sets  of 
Charlotte  and  Bechtler  coins  have  been  encapsulated,  pedigreed,  and  registered 
by  PCGS.  I  felt  that  this  was  the  best  way  to  maximize  their  value.  While  I  still 
disagree  with  some  aspects  of  third  party  grading,  I  congratulate  their  business 
acumen. 
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I  always  tried  to  be  a  good  steward  for  the  coins  in  my  possession.  I  kept  them  in 
Saflips  which  I  replaced  on  a  regular  basis,  stored  them  in  a  proper  environment,  and 
always  wore  white  cotton  gloves  while  examining  them.  Some  of  the  coins  that  I 
purchased  had  been  dipped  at  one  time  and  were  still  bright  with  unimpaired  luster. 
I  placed  these  coins  in  old  manila  flips  from  the  1 950s  and  left  them  to  tone  for  three 
to  fifteen  years.  I  am  sure  that  some  people  do  not  agree  with  this  tactic,  but  I  like  my 
coins  to  have  a  naturally  toned  look.  Just  like  coins  stored  in  Wayte  Raymond  holders, 
placing  coins  in  flips  produces  natural  toning  and  all  of  these  coins  were  slabbed  by 
the  grading  services. 

The  half  dime  set  contained  71  pieces,  the  dime  set  1 1 7  pieces,  the  quarter  set  1 1 0 
pieces,  the  half  dollar  set  1 1 5  pieces  and  dollar  set  47  pieces  for  a  total  of  460  coins. 
All  of  these  sets  were  complete  as  defined  by  Len  Augsburger  and  Darrell  Low  in 
articles  published  in  Issues  85,  86  and  87  of  the  journal. 

The  average  grade  for  the  half  dime  set  was  MS-60  while  the  average  grade  for  the 
dimes,  half  dollars  and  dollars  was  close  to  AU-58.  As  expected,  the  quarters  had  the 
lowest  average  grade  at  slightly  less  than  AU-55.  The  best  quality  sets  were  the  half 
dollars  and  dollars  with  all  coins  grading  AU  or  finer. 

By  far  the  most  difficult  set  to  complete  was  the  quarters.  Collectors  talk  about 
certain  New  Orleans  coins  or  Carson  City  coins  being  the  keys  to  a  high  grade  quarter 
collection,  but  it  is  the  San  Francisco  coins  that  are  the  stoppers,  particularly  the 
1 860-S  and  1 861  -S  dates.  I  doubt  that  I  could  ever  duplicate  the  quarter  set  no  matter 
how  long  I  tried. 

The  sale  of  the  collection  and  the  subsequent  auction  were  successful  for  all 
parties  involved.  The  investor's  three  rarities  set  record  prices  and  he  realized  a  profit 
on  the  sale  of  my  coins.  The  two  dealers  who  brokered  the  sale  and  the  auction  house 
that  sold  the  coins  were  also  compensated.  The  coins  are  now  spread  to  the  four 
winds  and  I  hope  that  the  new  owners  cherish  them  as  much  as  I  did. 

Late  on  Friday  afternoon  at  that  magic,  long  ago  1 982  ANA  Convention,  the  public 
address  system  announced  that  the  Dow  Jones  Industrial  Average  had  gained  35 
points  for  the  day.  No  one  on  the  bourse  floor  had  any  clue  that  this  event  was  the  first 
step  in  the  greatest  bull  market  of  all  time  and  that  it  would  last  almost  eighteen  years. 
Had  I  invested  the  money  that  I  would  spend  on  coins  in  a  Standard  &  Poors  Index 
Fund  and  let  it  ride  until  early  2000,  I  would  be  a  wealthy  man  in  terms  of  money. 
However,  in  many  other  ways  I  would  be  poorer  because  I  would  not  have  taken  my 
wife,  and  later  our  children,  to  the  major  cities  in  the  United  States.  We  would  not  have 
eaten  at  the  local  restaurants  nor  taken  tours  of  the  many  fascinating  points  of 
interest.  I  would  not  have  met  all  of  the  collectors  and  dealers  that  I  have  enjoyed 
seeing  each  year.  I  would  not  have  experienced  the  thrill  of  the  hunt  for  a  plan  that 
would  take  many  years  to  complete.  I  would  not  have  become  interested  in 
numismatic  research  and  I  would  not  have  published  articles  in  the  Gobrecht  Journal. 
Finally,  I  would  not  have  had  the  opportunity  to  own  a  large  number  of  wonderful 
Seated  coins  and  I  would  not  have  spent  hour  after  pleasurable  hour  examining  their 
intricacies  and  marvelling  at  their  beauty.  It  was  truly  the  best  of  times. 

I  would  like  to  thank  Steve  Deeds  at  Bowers  and  Merena  for  the  pictures  of  my 
1871-CC  dime  and  1878-S  half  dollar. 
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FOR  SALE 


LIBERTY  SEATED  HALF  DOLLARS 

1839  - 1891 

At  Least  One  Coin  of  Every  Date  and 
Mintmark  in  the  Series 

A  Total  of  686  Coins 


The  collection  contains  90%  of  the  Wiley-Bugert  varieties, 
plus  many  others  not  listed  in  the  guide  to  the  series. 

Estimated  Value  from  Coin  World's  Coin  Values: 

Over  $200,000 

To  Be  Sold  as  One  Lot 


For  additional  information  on  these  coins  please  contact: 

J.  Russell  Prinzlnger  •  LSCC  #1116 
7405  Windhaven  Rd. 
Fort  Worth,  Texas  76180 


Telephone:  (817)  656-2540 
E-mail:  yanos1@flash.net 
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Incredible  Run  of 
Proof  Liberty  Seated  Quarters 
1858-1883 

Coins  are  Consecutively  Numbered  and  Certified  by  PCGS 
These  coins  were  stored  in  pill  boxes  between  cotton  balls  for  nearly  60 
years  before  they  were  certified  a  few  years  ago. 

They  are  incredibly  toned  electric  blue  and  gold.  This  matched  set  would 
be  virtually  impossible  to  duplicate.  Their  eye  appeal  is  spectacular! 


Liberty  Seated  Quarters  1858  - 

1883 

1858 

PF-64 

1867  PF-63 

1875 

PF-64 

1859 

PF-64 

1868  PF-63 

1876 

PF-64 

1860 

PF-64 

1869  PF-64 

1877 

PF-64 

1861 

PF-63 

1870  PF-64 

1878 

PF-63 

1862 

PF-63 

1871  PF-63 

1879 

PF-64 

1863 

PF-64 

1872  PF-63 

1880 

PF-63 

1864 

PF-64 

1873  NA  PF-64 

1881 

PF-64 

1865 

PF-63 

1873  WA  PF-64 

1882 

PF-64 

1866 

PF-63 

1874  PF-64 

1883 

PF-64 

The  1 873  WA  Proof  was  added  to  the  original  set  at  a  later  date.  It  has 
been  certified  by  PCGS  but  it  was  not  numbered  consecutively  with  the 
other  pieces.  It  also  does  not  match  the  incredible  toning  of  the  other  coins. 
It  is  lightly  toned  and  may  be  the  most  undergraded  coin  in  the  set. 

This  Beautiful  Run  of  Twenty  Seven  Proof  Quarters  is  for  Sale  as  a  Set. 

$47,500 

For  Further  Information  About  These  Coins  Contact: 

Bradley  Karoleff  •  LSCC  #760 

Coins  Plus  •  225  East  6*''  Street  •  Suite  1 
Cincinnati,  Ohio  45202 

Telephone:  (513)621-1996 
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An  1841-0  Dime  with  a  Retained  Cud  Surfaces 

by 

Gerry  Fortin 

While  walking  the  floor  at  the  ANA  Convention  in  Pittsburgh  I  noticed  a  clear 
absence  of  nice  EF-AU  Seated  dimes,  particularly  pieces  from  the  branch  mints  in 
San  Francisco  and  New  Orleans.  However,  I  did  find  that  proof  Seated  dimes  in  PCGS 
and  NGC  certified  grades  of  PF-65  to  PF-67  were  readily  available  for  a  price.  The 
absence  of  nice  collector  coins  on  the  bourse  floor  only  meant  that  I  had  to  create  my 
own  opportunities  to  add  a  few  interesting  pieces  to  my  collection. 

After  a  discussion  filled  hour  at  the  LSCC  meeting,  Stephen  Grain  told  me  that  I 
should  contact  a  certain  collector  who  had  a  partial  set  of  Seated  dimes  that  he 
wished  to  sell.  I  made  arrangements  for  a  meeting  and  soon  found  myself  studying 
this  wonderful  collection  of  Seated  dimes  in  the  lunch  area  at  the  Convention  Center. 
I  discovered  that  the  owner  took  great  pride  in  collecting  choice  VF  to  AU  pieces, 
stressing  originality  and  Greer  varieties  when  building  his  set.  After  some  negotia- 
tions I  wrote  a  check  for  the  collection  and  became  the  new  owner  of  a  beautiful  set 
of  Seated  dimes  that  obviously  needed  more  study  than  my  initial  inspection  at  the 
Convention  Center. 

That  evening  I  began  a  more  detailed  study  of  the  collection  in  my  hotel  room.  The 
set  contained  the  three  1838  Greer  varieties  with  cracked  obverses  and  it  had  five 
1839-0  shattered  reverse  dimes  that  showed  the  die  state  progression  of  their 
reverse.  I  next  discovered  an  1 841  -0  dime  with  a  retained  cud  on  the  reverse  between 
the  rim  and  the  letters  TES  in  STATES.  I  had  never  owned  or  even  seen  an  1841-0 
dime  with  a  retained  cud  and  was  thrilled  to  find  this  interesting  coin.  I  would  like  to 
take  this  opportunity  to  describe  this  piece  in  more  detail  and  provide  further 
information  on  the  earlier  die  states  of  this  variety. 


1841-0  Dime  with  Retained  Cud 
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The  1 841  -0  dime  with  the  retained  cud  has  a  Small  o  mintmark  and  grades  VF-20. 
The  coin  has  a  few  obverse  scratches  and  a  rim  impairment  at  8  o'clock.  The  die  pair 
used  to  strike  this  coin  is  not  listed  by  either  Ahwash  or  Greer  in  their  reference  books 
on  the  Seated  dime  series.  But  in  my  new  web-book  I  have  identified  this  die  pair  as 
variety  F1 07  from  Obverse  4  and  Reverse  G.  Obverse  4  has  a  medium  level  date  and 
a  Denticle  Ruler  measurement  of  DR-0B1 .  Reverse  G  has  a  Small  o  mintmark  that  is 
positioned  left  of  center  with  respect  to  a  vertical  line  drawn  down  from  the  left  upright 


1841-0  Dime,  Variety  F107a,  Die  Crack  throughi  the  Top  of  TES  in  STATES 


1841-0  Dime,  Variety  F107b,  Retained  Cud  from  Rim  to  TES  in  STATES 
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of  the  M  in  DIME.  The  mintmark  is  also  positioned  closerto  the  denomination  than  the 
ribbon  bow.  My  research  has  shown  that  Reverse  G  can  be  found  in  three  separate 
die  states  when  paired  with  Obverse  4. 

With  my  acquisition  of  the  1841-0  dime  with  a  retained  cud,  I  can  define  three 
significant  die  states  for  Reverse  G. 

1 .  Perfect  reverse,  die  state  G.I ,  variety  F107. 

2.  Die  crack  through  the  top  of  TES  in  STATES,  die  state  G.2,  variety  F107a. 

3.  Retained  cud  from  rim  to  TES  in  STATES,  die  state  G.3,  variety  F107b. 

The  partial  set  of  Seated  dimes  that  I  purchased  has  many  other  nice  pieces  that 
need  further  study.  The  previous  owner  seemed  pleased  that  I  appreciated  his  efforts 
in  building  an  important  collection  of  circulated  Seated  dime  varieties.  I  would  also 
like  to  thank  Stephen  Grain  for  informing  me  of  the  availability  of  this  collection 
following  the  LSCC  meeting  in  Pittsburgh. 

Reference 

The  Definitive  Resource  For  Liberty  Seated  Dime  Variety  Collectors  by  Gerry 
Fortin,  eBook  at  www.SeatedDimeVarieties.com  . 


BUYING 
LIBERTY  SEATED  COINS 

SCARCE  DATES,  VARIETIES  OR 

COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563  •  URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Some  Thoughts  For  Success  in  Finding  the  Tough 

Dates 

by 

James  Macor 

I  initially  joined  LSCC  so  that  I  could  continue  my  research  on  the  United  States 
Trade  Dollar  series.  This  particular  series  had  always  held  a  special  lore  for  me 
because  of  its  extremely  interesting  history,  its  beautiful  design  and  its  numismatic 
elusiveness.  I  had  been  studying  and  collecting  Trade  Dollars  for  many  years  but  I 
eventually  encountered  the  monetary  reality  of  the  rare  Carson  City  issues  and  the 
sheer  difficulty  of  locating  attractive  mint  state  specimens.  This  led  me  to  start  a  new 
treasure  hunt  through  the  Seated  quarter  series.  Mindful  of  my  monetary  limits,  my 
goal  was  to  assemble  a  set  in  original,  problem  free  grades  of  Fine  through  Extremely 
Fine  with  an  occasional  VG  for  the  rarest  issues.  At  the  time,  I  really  underestimated 
the  rarity,  cost  and  difficulty  of  finding  the  tougher  dates  in  this  series.  However,  I  also 
underestimated  the  enjoyment  that  could  be  realized  in  the  pursuit  of  such  a  difficult 
set  of  Seated  coins. 

This  brings  me  to  some  thoughts  and  anecdotes  on  how  to  improve  your 
opportunities  for  locating  examples  of  the  very  rare  issues  in  any  of  the  Liberty  Seated 
series.  The  value  in  joining  a  numismatic  club  like  LSCC  cannot  be  stressed  enough 
in  the  pursuit  of  the  rare  issues.  The  foremost  benefit  is  the  camaraderie  and 
friendships  that  are  derived  over  time  with  other  members.  This  factor  adds  tremen- 
dous enjoyment  while  searching  for  those  elusive  pieces  that  will  become  a  beautiful 
collection  of  rare  coins.  The  opportunity  to  discuss  rare  coins  with  other  numismatists 
who  share  a  common  interest  in  a  particular  series  raises  the  enjoyment  of  the  hunt 
immeasurably. 

LSCC  also  provides  an  invaluable  source  of  information  on  Liberty  Seated 
coinage.  Once  I  decided  to  collect  Seated  quarters  I  immersed  myself  in  reading  the 
Collective  Volumes  to  increase  my  knowledge  of  the  series.  I  also  purchased  a  copy 
of  the  Seated  quarter  encyclopedia  that  was  published  by  Larry  Briggs  in  1991 .  My 
studies  revealed  just  how  many  difficult  dates  there  are  in  the  series,  but  I  also 
discovered  that  many  of  them  are  not  that  expensive  in  average  circulated  grades 
relative  to  their  actual  rarity. 

In  my  opinion,  the  Liberty  Seated  series  is  still  a  numismatic  frontier,  since  the  value 
and  true  rarity  of  many  issues  have  not  yet  been  recognized.  However,  this  is  not 
really  common  knowledge  on  the  bourse  floor  even  though  many  of  the  rare  dates 
cannot  be  located  at  major  conventions  or  auctions,  it  may  literally  take  years  of 
dedicated  searching  to  find  problem  free  examples  of  some  dates  in  the  higher 
circulated  grades,  never  mind  locating  mint  state  examples  that  are  not  even  known 
to  existforsome  dates.  This  understanding  becomes  apparent  through  research  and 
the  camaraderie  of  other  knowledgeable  numismatists  who  have  walked  that  path 
before  us.  Although  I  never  met  Seated  expert  Kam  Ahwash,  I  believe  that  his  journal 
articles  are  as  relevant  today  as  they  were  in  the  1 970s.  There  are  many  other  notable 
numismatic  experts  who  have  shared  their  knowledge  and  experiences  in  the  journal 
over  the  years.  By  studying  their  works,  we  gain  a  peek  into  the  past  that  can  help 
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guide  our  numismatic  pursuits  and  purchases  today.  For  me  there  is  nothing  as 
truly  satisfying  as  researching  a  rare  issue  or  die  variety,  commencing  the 
adventure  of  the  hunt  and  then  finally  finding  the  right  coin  for  my  collection. 

Locating  the  tough  coins  in  the  Liberty  Seated  series  is  often  more  a  matter  of 
opportunity  than  monetary  means.  I  attended  two  seminars  at  the  ANA  Convention 
in  Pittsburgh,  the  LSCC  general  meeting  on  August  19'^  and  the  Numismatic 
Theatre  presentation  "History  and  Beauty  of  Liberty  Seated  Coinage"  on  August 
20'^  It  was  a  pleasure  to  attend  these  meetings  and  share  a  common  numismatic 
bond  with  other  LSCC  members.  But  these  personal  friendships  with  other  club 
members  have  also  branched  out  into  numismatic  networks  that  provide  for  greater 
success  in  locating  examples  of  the  rare  issues. 

Advanced  numismatists  with  knowledge  of  actual  rarity  are  well  aware  of  the 
great  rarity  of  the  early  Carson  City  quarters  from  1870  to  1873.  Through  my 
network  of  numismatic  friends  I  had  the  opportunity  to  examine  some  truly 
memorable  coins  from  these  issues.  I  examined  a  nice  certified  1870-CC  quarter 
in  VG-10,  a  nice  certified  1871-CC  quarter  in  VG-10  and  another  1871-CC  quarter 
in  G-4. 1  studied  two  1 872-CC  quarters,  one  an  original  piece  that  was  close  to  a  full 
Fine  and  another  that  was  a  lightly  cleaned  VF.  I  also  examined  two  1873-CC 
quarters,  one  a  truly  amazing  piece  that  was  certified  Choice  VF  and  the  other  a 
pleasing  and  original  G-6. 1  could  have  walked  the  entire  bourse  floor  over  and  over 
again  and  never  had  the  opportunity  to  examine  multiple  examples  of  these  rare 
dates.  I  did  not  purchase  any  of  these  coins  but  I  did  have  the  option  to  buy  some 
other  nice  Seated  coins  through  my  numismatic  networks.  Specifically,  I  was  able 
to  purchase  1 866-S  and  1 875-CC  quarters,  both  problem  free  and  original  coins  in 
VF  grades. 

A  formula  for  greater  pleasure  in  numismatics  and  better  prospects  for  locating 
truly  rare  coins  can  be  realized  by  joining  coin  clubs,  studying  the  results  of 
numismatic  research  and  developing  friendships  and  numismatic  networks.  This 
was  not  apparent  to  me  when  I  joined  LSCC,  but  it  has  made  a  huge  difference  in 
the  enjoyment  of  my  collecting  pursuits. 


Collective  Volume  Number  Four  Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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The  Legend  Business  Strike  Seated  Dollar  Collection 


In  Issue  #90  of  the  journal  I  reviewed  the  Legend  Trade  Dollar  Collection  and  used 
quantitative  methods  to  demonstrate  the  outstanding  quality  of  this  set.  At  that  time 
I  indicated  that  there  were  several  sets  within  the  PCGS  Registry  that  contained  some 
exceptional  coins  as  indicated  by  their  Set  Ratings,  but  that  the  owners  had  chosen 
not  to  have  the  specific  grades  of  their  coins  displayed.  The  Legend  Seated  Dollar 
Collection  was  just  one  of  the  sets  that  I  suspected  would  contained  some  excep- 
tional coins.  During  June  2004  the  specific  contents  of  this  set  were  released  and 
collectors  had  an  opportunity  to  assess  its  quality.  A  study  of  the  listing  reveals  that 
the  Legend  Seated  Dollar  Collection  is  an  outstanding  group  of  coins,  likely  the  best 
Seated  dollar  collection  everassembled.  In  this  article  I  will  review  the  contents  ofthis 
set  using  some  of  the  same  techniques  that  I  used  to  evaluate  the  Legend  Trade 
Dollar  Collection. 

The  Legend  Collection  of  Mint  State  Seated  Dollars 

The  Legend  Seated  Dollar  Collection  is  listed  in  the  PCGS  Registry  as  100% 
complete.  The  collection  contains  44  coins  and  its  contents  as  of  September  2004  are 
as  follows: 


by 

Joe  Kirchgessner 


The  Legend  Seated  Dollar  Collection 


Date 

1840 
1841 
1842 
1843 
1844 
1845 
1846 


Certified 


Grade 
64 
65 
64 
64 
65 
64 
65 
64 
65 
66 
67 
64 
63 
64 
64 
63 


Percentile  Population  Comments  on 

Ranl(ing  in  Grade  PCGS  Population 

100.00  1  Finest  Graded 

100.00  3  Finest  Graded 

100.00  16  Finest  Graded 

100.00  3  Finest  Graded 

100.00  1  Finest  Graded 


100.00  1  Finest  Graded  by  2  grades 


1847 
1848 
1849 
1850 


1846-0 


100.00  2  Finest  Graded 

100.00  1  Finest  Graded 

100.00  3  Finest  Graded 


100.00  1  Finest  Graded  by  3  grades 

1 00.00  1  Finest  Graded  by  2  grades 


100.00  2  Finest  Graded 


1851 
1852 
1853 


1850-O 


99.15  2  One  Graded  Higher 

95.83  5  One  Graded  Higher 

95.83  3  One  Graded  Higher 

94.78  18  Seven  Graded  Higher 
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Cfirtified 

Percentile 

Population 

Comments  on 

Udlc 

Rrarip 
Ul  ouc 

R/inkinn 

in  Grade 

III    VI 1  Um  w 

PCGS  Population 

1854 

66 

1  00.00 

1 

Pinoct  fnraHpH 

1  IIICOl  XJICHJCI-I 

1855 

63 

■i  f\r\  r\r\ 
1  00. OU 

4 

Pinoct  f^raHpH 

1856 

64 

1  uu.uu 

0 

Pinoct  rnrarlpri 

1857 

64 

yo.oo 

0 

Ono  r^raHpH  Hinhpr 

1859 

65 

1  UU.UU 

Q 

Pinpct  C\xnc\ci(\ 

1 859-0 

64 

QQ  Q  i 

yy.oi 

1 0 

Ono  r^raHpH  Hinhpr 
Kjwxi  vjuducvj  rii^iici 

1859-S 

63 

1  UU.UU 

r 
0 

1860 

64 

y7.^:U 

roui  oidUcu  niyiici 

1 860-O 

64 

yo.yo 

1  D 

Pinht  f^rarlpH  Hinhpr 
ciyiii  vjiducu  niyiici 

1861 

64 

y4.o/ 

on 

Pi\/p  r^raHpH  Hinhpr 

1862 

65 

1  UU.UU 

O 

o 

Pinoct  r^raHpH 

1863 

bo 

yo.y4 

o 

Ono  r^raHpH  Hinhpr 

1864 

DD 

1  UU.UU 

1 

llllcol  ClldUcU 

1 865 

DO 

1  UU.UU 

i 
1 

Pinoct  r^rcjHpH 
rlllcol  OldUcU 

1 866 

67 

■i  nn  nn 
1  UU.UU 

o 

Pinoct  r^raHoH 

1867 

bo 

1  nn  nn 
1  UU.UU 

0 
c. 

Pinoct  f^rciHoH 

nimbi  diducu 

1868 

DO 

1  nn  nn 
1  UU.UU 

o 

c. 

Pinoct  ProHoH 

1  oby 

bb 

1  nn  nr> 

1  UU.UU 

9 

Pinoct  r^raHoH 
rlllcol  OldUcU 

1 870 

bo 

QQ  A  n 

yy.4u 

Q 

o 

Pno  f^roHoH  Hinhor 

vjiic  oidUcu  niyiici 

1  o/U-UU 

bo 

1  uu.uu 

o 
O 

Pinoct  f^rarlpH 
rlllcol  vjldUcU 

1o7U-o 

CO 

H  nn  nn 
1  uu.uu 

1 

Pinoct  r^roHoH  h\/  '\  nroHoc 

rlllcol  orducu  uy  o  yiduco 

1  O/  1 

fiA 
04 

QQ  1  n 
yy.  1  u 

Piwo  f^rarloH  Hinhor 
live  vjiiducu  riiyiici 

1  o71  -UU 

b4 

1  nn  nn 
1  uu.uu 

1 

Pinoct  r^ro/Ho/H  h\/  /^ro/Hoc 

riricoi  oidUca  uy  o  gidQco 

i  070 

1  o/<i 

b4 

QQ  lA 

yo.o4 

99 

Pi\/o  ^-iro/Ho/S  Hi/^hor 

rivc  oidUcu  niyricr 

I  O/  ^-KjKj 

DO 

1  nn  nn 
1  uu.uu 

i 
1 

Pinoct  fnrarloH  h\/  0  nraHoc 
riiicoi  viJiducu  uy  c  yidUco 

1872-S 

64 

100.00 

4 

Finest  Graded 

1873 

65 

100.00 

11 

Finest  Graded 

1873-CC 

65 

100.00 

1 

Finest  Graded  by  5  grades 

Average        64.52  99.34 


The  entire  set  is  comprised  of  coins  that  are  in  very  high  grades  with  most  of  them 
being  either  the  finest  graded  or  close  to  the  finest  graded.  There  are  several  coins 
in  the  collection  that  deserve  special  recognition  and  discussion.  I  have  provided  a 
few  comments  and  added  information  on  the  pedigree  for  some  of  the  coins.  The 
PCGS  population  numbers  are  from  a  July  2004  listing. 
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1840 

The  first  year  of  issue  for  the  Seated  dollar.  This  date  is  usually  placed  in  the  middle 
in  terms  of  difficulty.  This  MS-64  coin  is  the  Fairfield  specimen  and  the  sole  finest 
graded  for  this  date.  PCGS  population  in  all  grades:  190.  PCGS  population  in  mint 
state:  22. 


1844 

An  underrated  date  in  mint  state  and  typically  placed  in  the  top  quarter  in  terms  of 
rarity.  This  MS-65  coin  is  the  Starr  specimen  and  the  sole  finest  graded  for  this  date. 
PCGS  population  in  all  grades:  139.  PCGS  population  in  mint  state:  22. 


1845 

A  very  tough  date  in  mint  state  and  typically  ranked  as  one  of  the  more  difficult 
dates  to  collect.  This  MS-64  coin  is  the  Norweb  specimen  and  the  finest  graded  by 
two  grades.  PCGS  population  in  all  grades:  148.  PCGS  population  in  mint  state:  8. 


1848 

Usually  considered  about  average  in  terms  of  difficulty  to  collect.  This  MS-66  coin 
is  the  Garrett  specimen  and  the  finest  graded  by  three  grades.  PCGS  population  in 
ail  grades:  124.  PCGS  population  in  mint  state:  20. 


1849  Dollar  in  MS-67  from  Legend  Collection 
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1849 

One  of  the  more  readily  available  dates  in  the  series.  This  MS-67  coin  is  the  Fairfield 
specimen  and  the  finest  graded  by  two  grades.  PCGS  population  in  all  grades:  231 . 
PCGS  population  in  mint  state:  50. 

1851 

One  of  the  rarest  dates  in  the  series.  This  MS-64  coin  is  the  Sterling  specimen  with 
justasinglecoin  graded  higher.  PCGS  population  in  all  grades:  24.  PCGS  population 
in  mint  state:  12. 

1852 

One  of  the  rarest  dates  in  the  series.  This  MS-64  coin  is  the  Starr  specimen  with 
just  a  single  coin  graded  higher.  PCGS  population  in  all  grades:  24.  PCGS  population 
in  mint  state:  9. 

1854 

Not  as  rare  as  some  of  the  other  dates  in  the  series.  This  MS-66  coin  is  the  Akers 
specimen  and  the  sole  finest  graded  of  its  date.  PCGS  population  in  all  grades:  84. 
PCGS  population  in  mint  state:  26. 

1855 

Much  more  difficult  to  collect  than  the  1 854  date  and  in  the  upper  quarter  in  terms 
of  rarity.  This  MS-63  coin  is  the  Share  specimen  and  one  of  the  four  finest  graded  of 
this  date.  PCGS  population  in  all  grades:  74.  PCGS  population  in  mint  state:  15. 

1856 

Similar  in  rarity  to  the  1855  date  and  in  the  upper  quarter  in  terms  of  difficulty  to 
collect.  This  MS-64  coin  is  the  Share  specimen  and  one  of  the  two  finest  graded  of 
this  date.  PCGS  population  in  all  grades:  105.  PCGS  population  in  mint  state:  16. 

1859-S 

A  recognized  rarity  that  would  rank  in  the  upper  third  in  terms  of  difficulty  to  collect. 
This  MS-63  coin  is  the  Rudolf  specimen  and  one  of  the  five  finest  graded  of  its  date. 
PCGS  population  in  all  grades:  156.  PCGS  population  in  mint  state:  15. 

1864 

About  average  in  terms  of  difficulty  to  collect.  This  MS-66  coin  is  the  Emory 
specimen  and  the  sole  finest  graded  of  its  date.  PCGS  population  in  all  grades:  1 01 . 
PCGS  population  in  mint  state:  19. 
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1866 

Easier  to  obtain  than  many  of  the  other  dates.  This  incredible  MS-67  coin  is  the 
Hayes  specimen  and  thefinest  graded  of  its  date.  PCGS  population  in  all  grades:  1 20. 
PCGS  population  in  mint  state:  34. 


1868 

About  average  in  terms  of  difficulty  to  collect.  This  MS-66  coin  is  the  Rudolf 
specimen  and  thefinest  graded  of  its  date.  PCGS  population  in  all  grades:  302.  PCGS 
population  in  mint  state:  83. 


1 870-CC 

Easier  to  obtain  than  the  other  Carson  City  coins  but  still  difficult  to  obtain  in  mint 
state.  This  MS-63  coin  is  the  Sterling  specimen  and  in  the  group  of  finest  graded  coins 
of  its  date.  PCGS  population  in  all  grades:  267.  PCGS  population  in  mint  state:  13. 


1 870-S 

The  most  significant  coin  in  the  set.  The  entire  known  population  for  this  date  might 
be  just  nine  pieces.  This  MS-62  coin  is  the  James  A.  Stack  specimen  and  exceeds 
the  next  finest  known  by  three  grades.  It  is  an  outstanding  example  of  an  incredibly 
rare  coin.  PCGS  population  in  all  grades:  3.  PCGS  population  in  mint  state:  1 . 


1871-CC 

One  of  the  rarest  dates  in  the  series,  right  behind  the  1873-CC  date  in  terms  of 
difficulty  to  collect.  This  MS-64  coin  is  the  James  A.  Stack  specimen  and  the  finest 
graded  by  five  grades.  It  is  one  of  the  outstanding  pieces  in  the  collection.  PCGS 
population  in  all  grades:  80.  PCGS  population  in  mint  state:  1 . 


1868  Dollar  in  MS-66  from  Legend  Collection 
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1 872-  S 

Usually  considered  to  be  one  of  the  hardest  dates  to  obtain  in  mint  state.  This  MS- 
64  coin  is  in  the  group  of  finest  graded  coins  of  its  date.  PCGS  population  in  all  grades: 
122.  PCGS  population  in  mint  state:  7. 

1 873-  CC 

One  of  the  hardest  dates  to  collect  behind  the  almost  uncollectable  1 870-S  date. 
This  MS-65  coin  is  the  Share  specimen  and  an  extraordinary  coin  in  an  incredible 
grade.  The  closest  coin  is  a  single  piece  in  an  MS-60  grade.  This  superior  coin  is  a 
cornerstone  to  this  magnificent  collection.  PCGS  population  in  all  grades:  63.  PCGS 
population  in  mint  state:  2. 

In  Issue  #89  of  the  journal  John  McCloskey  provided  a  listing  for  66  sets  of  Carson 
City  Seated  dollars  that  were  sold  at  auction  during  the  past  19  years.  The  best  of 
these  sets  was  the  Sonnheim  Collection  that  appeared  in  the  Torok  Sale  by  Bowers 
and  Merena  in  September  1998.  This  set  had  all  four  coins  in  certified  mint  state 
grades  with  an  average  grade  of  61 .50.  During  November  2004  David  Lawrence  Rare 
Coins  sold  the  Richmond  Collection  that  contained  all  four  coins  in  mint  state  grades 
with  an  average  grade  of  62.25.  These  two  sets  contained  some  beautiful  Carson  City 
coins  but  they  are  surpassed  by  the  Legend  Collection  that  contains  four  mint  state 
coins  with  an  average  grade  of  64.25. 


The  Best  Carson  City  Seated  Dollar  Sets 


Certified  Grade  by  Date  Average 

Set  Name  1870-CC     1871-CC     1872-CC     1 873-CC  Grade 

Sonnheim  61  63  62  60  61.50 

Richmond  61  64  63  61  62.25 

Legend  63  64  65  65  64.25 


The  table  below  presents  a  quality  comparison  of  the  Legend  Trade  Dollar  and 
Seated  Dollar  sets.  Both  are  outstanding  sets  and  contain  many  of  the  finest  known 
examples  for  their  dates.  The  Seated  Dollar  set  contains  more  than  twice  as  many 
coins  but  it  has  a  smaller  number  of  pieces  that  are  the  sole  finest  graded,  a  lower 
average  grade  and  a  slightly  lower  average  percentile  ranking.  However  one  could 
argue  that  the  Seated  Dollar  set  is  harder  to  collect  because  it  contains  many  more 
coins  and  is  more  popular  among  Seated  collectors. 
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Quality  Comparison  of  the  Legend  Trade  Dollar  and  Seated  Dollar  Sets 


Number  Number  of  Number  of  Sole  Average  Average 

Set  Type          of  Coins  Finest  Graded  Finest  Graded  Grade  Percentile 

Trade  Dollars        18  16  15  66.11  99.97 

Seated  Dollars       44  31  13  64.52  99.34 


A  second  method  was  used  to  measure  the  quality  of  the  Legend  Trade  Dollar 
Collection  that  examined  the  grades  over  census  average  for  each  coin  in  the  set. 
Specifically,  the  certified  grade  for  each  coin  was  compared  to  the  average  grade  of 
the  top  ten  coins  in  the  PCGS  population  for  that  date.  With  this  information  the 
Grades  Over  Census  Average  can  be  calculated  for  each  coin  in  the  set.  The  results 
of  this  analysis  for  the  Legend  Seated  Dollar  Collection  are  as  follows: 


Legend  Seated  Dollar  Collection 


v^ci  loua 

Hr^irip^  Ox/pr 

Date 

Grade 

Average 

Census  Average 

1840 

64 

63.10 

0.90 

1841 

65 

63.60 

1.40 

1842 

64 

64.00 

0.00 

1843 

64 

63.30 

0.70 

1844 

65 

63.00 

2.00 

1845 

64 

60.90 

3.10 

1846 

65 

64.00 

1.00 

1846-0 

64 

62.60 

1.40 

1847 

65 

64.20 

0.80 

1848 

66 

62.90 

3.10 

1849 

67 

64.20 

2.80 

1850 

64 

62.60 

1.40 

1850-O 

63 

61.50 

1.50 

1851 

64 

63.30 

0.70 

1852 

64 

61.70 

2.30 

1853 

63 

63.80 

-0.80 

1854 

66 

64.80 

1.20 

1855 

63 

62.40 

0.60 

1856 

64 

62.90 

1.10 

1857 

64 

63.90 

0.10 
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PCGS 

Census 

Grades  Over 

Date 

Grade 

Average 

1859 

65 

DO.bU 

1 859-0 

64 

d4.1  U 

-U.  1  u 

1 859-S 

63 

u.ou 

1860 

64 

64.50 

-u.ou 

1 860-O 

64 

64.80 

-u.ou 

1861 

64 

64.50 

-u.ou 

1862 

65 

64.30 

u.  /  u 

1863 

66 

64.90 

1 .  1  u 

1864 

66 

64.60 

1  .'+U 

1865 

65 

A  HA 

64.10 

u.yu 

1866 

67 

O  C   A  A 

65.00 

^i.UU 

1867 

65 

O  >i    A  A 

64.20 

r>  on 
U.oU 

1868 

66 

64.20 

1  .oU 

1869 

66 

OA    C  A 

64.50 

1  .ou 

1870 

65 

OA    C  A 

64.50 

O.bU 

1870-CC 

63 

£>A  OA 

62.80 

0.^0 

1870-S 

62 

A  A  A  A 

40.00 

oo  c\c\ 

1871 

64 

64.50 

-0.50 

1871-CC 

64 

57.60 

D.4U 

1872 

64 

64.60 

r\  cn 
-O.dO 

1872-CC 

65 

O O  OA 

62.20 

o  on 

D'f 

D^.  1  U 

1  .C7U 

187'^ 

65 

65.10 

-0.10 

1873-CC 

65 

56.60 

8.40 

Average 

64.52 

-1-1.74 

The  table  shows  that  the  coins  in  the  Legend  Seated  Dollar  Collection  were  -t- 1 .74 
grades  over  the  PCGS  census  average.  When  looking  at  the  table  it  is  easy  to  see  that 
this  is  the  result  of  a  significant  contribution  from  three  coins.  The  1870-S  coin  was 
22.0  grading  points  over  the  census  average,  the  1871-CC  coin  6.4  grading  points 
overthe  average  and  the  1 873-CC  coin  8.4  grading  points  overthe  average.  It  is  clear 
that  spectacular  coins  have  a  significant  impact  on  this  method  of  evaluation. 

A  few  comments  should  be  made  about  how  a  census  average  of  40.0  was 
determined  for  the  1870-S  dollar.  To  date,  only  three  coins  have  been  graded  by 
PCGS.  Given  the  extreme  rarity  of  this  date  there  was  no  easy  way  to  define  its  census 
average.  I  therefore  went  to  the  Bowers  Silver  Dollar  Encyclopedia  and  found  that 
there  was  1  coin  listed  in  mint  state,  1  in  AU,  1  in  EF,  6  in  VF  and  1  in  Fine.  With  this 
data  I  chose  an  estimated  census  average  of  EF-40  for  the  1870-S  date. 
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Conclusion 

I  believe  the  two  methods  that  I  have  used  to  measure  the  quality  of  a  PCGS  Registry 
set  are  superior  to  just  using  the  average  grade  of  the  coins.  One  continuing  weakness 
in  the  described  methods  is  their  reliance  on  accurate  population  reports  and  census 
numbers.  However  the  methods  do  compare  coins  in  the  registry  set  to  the  population 
of  existing  coins  as  estimated  by  census  data  that  is  the  best  currently  available. 

The  Legend  Seated  Dollar  Collection  is  an  outstanding  achievement  and  arguably 
the  best  set  ever  assembled  in  its  series.  It  has  a  large  number  of  pieces  that  are  the 
finest  graded  for  their  dates  and  it  contains  many  coins  that  are  prohibitively  rare  in 
any  grade  much  less  in  the  superior  grades  listed  for  this  set.  However  I  doubt  that 
the  set  will  remain  untouched  since  there  are  some  opportunities  for  specific  coin 
improvements.  I  expect  that  the  owner  will  continue  to  upgrade  his  pieces  and  make 
it  even  better  over  the  next  few  years. 

I  would  like  to  congratulate  the  owner  of  the  Legend  Seated  Dollar  Collection  for 
assembling  such  an  outstanding  set  and  making  it  available  for  viewing  at  the  2004 
ANA  Convention.  I  hope  that  many  LSCC  members  had  an  opportunity  to  view  this 
set  in  person  at  the  convention.  I  would  also  like  to  thank  both  Tradedollarnut  and 
John  McCloskey  for  their  helpful  suggestions  in  preparing  this  article.  Furthermore, 
I  would  like  to  thank  Tradedollarnut  for  providing  the  pictures  of  the  Seated  dollars 
that  have  appeared  with  this  article.  I  would  also  welcome  any  additional  thoughts 
from  readers  about  the  contents  of  this  article.  I  can  be  reached  through  the  editor 
or  at  jdkajl@tiac.net. 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Drawing  for  Free  Seated  Albums 


At  one  time  I  intended  to  display  my  Seated  collection  in  an  exhibit  at  the  ANA 
Convention,  but  I  never  did.  I  did  however  have  custom  Capital  albums  made  for  all 
five  Seated  sets  to  house  my  coins  for  the  display.  Since  I  have  now  sold  my 
collection,  I  will  have  no  further  use  for  the  albums.  I  would  therefore  like  to  hold  a 
drawing  to  give  these  albums  to  club  members  who  will  use  them  to  display  their 
coins.  All  of  the  albums  are  royal  blue  with  gold  lettering  and  have  numerous  center 
screws  to  prevent  the  coins  from  moving  around  in  the  albums.  An  individual  must 
satisfy  three  criteria  to  enter  the  drawing  for  the  free  albums.  Each  participant  must 
(1 )  be  an  active  member  of  LSCC,  (2)  want  the  albums  for  personal  use  only,  and  (3) 
be  able  to  fill  up  at  least  40%  of  the  set  openings  with  current  holdings.  A  member  may 
enter  the  drawing  for  all  five  sets,  but  no  person  may  win  more  than  one  set  of  albums. 
The  set  albums  are  as  follows: 

Albums  #1 

Bust  Half  Dimes  1829  to  1837,  openings  for  9  coins 
Seated  Half  Dimes  1837  to  1873,  openings  for  71  coins 
Two  7"  by  10  1/2"  Albums 

Albums  #2 

Seated  Dimes  1 837  to  1 891 ,  openings  for  1 1 7  coins 
Three  7"  by  1 0  V2  Albums 

Albums  #3 

Seated  Quarters  1 838  to  1 891 ,  openings  for  1 1 0  coins 
Two  8"  by  14"  Albums 

Albums  #4 

Seated  Half  Dollars  1 839  to  1 891 ,  openings  for  1 1 4  coins 
Three  8"  by  14"  Albums 

Albums  #5 

Seated  Dollars  1836  to  1873,  openings  for  47  coins 
Two  8"  by  14"  Albums 

To  enter  the  drawing,  send  an  e-mail  message  to  iqrav67(a)carolina.rr.com 
indicating  your  LSCC  membership  number  and  the  set  of  albums  of  interest.  Send 
one  e-mail  message  for  each  drawing  you  wish  to  enter.  The  drawing  for  the  albums 
will  be  held  on  April  1 5, 2005. 1  will  e-mail  the  winners  to  obtain  shipping  instructions 
for  the  albums. 

Happy  Collecting, 

Jim  Gray 
LSCC  #664 
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The  Story  of  a  Bogus  1878-CC  Half  Dollar 

by 

Bill  Bugert 

Randy  Wiley  and  I  have  been  a  Seated  half  dollar  collecting  team  for  decades  and 
have  studied,  bought,  sold  and  traded  these  coins  for  many  years.  This  is  the  story 
of  a  bogus  1878-CC  half  dollar  that  I  purchased  for  further  study  in  April  2000.  This 
interesting  story  spans  many  years  and  involves  several  collectors  and  dealers.  The 
details  as  recounted  to  me  by  Randy  Wiley  are  given  below. 

1 .  In  August  1 975  Randy  Wiley  purchases  his  first  1 878-CC  half  dollar  in  VG  from 
rare  coin  dealer  Ben  Douglas  for  $70. 

2.  In  July  1 977  Randy  Wiley  upgrades  his  1 878-CC  half  dollar  with  a  VF  coin  from 
a  B  &  B  Coins  mail  bid  sale. 

3.  A  few  weeks  later  Randy  Wiley  shows  both  of  his  coins  to  Seated  dealer  Bill 
Grayson  at  his  B  &  B  Coins  table  during  a  New  Carrollton,  Maryland  coin  show. 
Maryland  collector  Tom  Darin  joins  the  group  and  asks  if  the  lower  grade  coin 
is  for  sale.  He  is  told  that  it  is  for  $1 00. 

4.  Upon  inspection  Tom  Darin  passes  on  the  coin  saying  that  he  thinks  it  looks 
funny.  He  notes  that  it  has  a  die  crack  he  has  never  seen  and  that  the  mintmark 
doesn't  look  right. 

5.  Bill  Grayson  asks  to  see  the  coin  again,  and  after  a  careful  inspection,  says  that 
the  coin  looks  okay  to  him.  He  then  buys  the  coin  from  Randy  Wiley  for  $100. 

6.  Noting  that  Bill  Grayson  thinks  the  coin  is  okay,  Tom  Darin  then  buys  it  from  him 
for  $110. 

7.  Tom  Darin  holds  on  to  the  coin  for  many  years,  still  harboring  his  initial  doubts 
about  whether  it  is  indeed  genuine.  Then  in  July  1992  he  finds  a  coin  that 
confirms  his  suspicions  at  the  table  of  dealer  Jim  Long.  This  piece  is  an  1878 
Philadelphia  half  dollar  with  the  same  reverse  die  crack  that  appears  on  his  1 878- 
CC  coin.  It  is  now  clear  that  the  coin  he  purchased  many  years  ago  is  a  bogus 
1878-CC  half  dollar  with  an  added  mintmark. 

8.  Tom  Darin  shows  the  1 878  Philadelphia  half  dollar  and  the  1 878-CC  half  dollar 
with  identical  die  cracks  to  Randy  Wiley.  He  agrees  that  the  two  coins  were 
struck  from  the  same  reverse  die. 

9.  Randy  Wiley  purchases  the  1 878  half  dollar  with  the  identifying  die  crack  from 
dealer  Jim  Long  and  adds  it  to  his  collection. 

1 0.  Tom  Darin  asks  Randy  Wiley  if  he  is  going  to  buy  back  the  bogus  coin  and  refund 
his  money.  Since  Tom  Darin  had  actually  purchased  the  coin  from  B  &  B  Coins, 
Randy  Wiley  offers  to  split  the  loss  with  him  and  buy  back  the  bogus  coin  for  $60. 

1 1 .  Tom  Darin  doesn't  accept  the  offer  to  buy  back  the  coin  for  nearly  eight  years. 
But  in  March  2000  Randy  Wiley  buys  back  the  now  bogus  1878-CC  half  dollar 
for  $60. 

12.  Randy  Wiley  indicates  that  he  has  no  interest  in  keeping  a  bogus  coin  but  does 
not  know  how  he  wants  to  dispose  of  it.  After  a  discussion,  I  decide  to  purchase 
the  coin  for  further  study. 
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1 3.  A  few  months  ago  Randy  Wiley  sold  me  the  companion  1 878  Philadelphia  half 
dollar  that  he  purchased  in  1 992.  It  seems  that  this  coin  was  now  a  duplicate  but 
apparently  from  a  rare  die  marriage. 

14.  Congratulations  go  to  Tom  Darin  for  his  keen  eye  in  identifying  the  questionable 
1 878-CC  half  dollar  as  bogus;  first  for  recognizing  that  it  didn't  look  right  and  then 
for  his  persistence  in  finding  a  genuine  1878  coin  that  proved  it. 

This  bogus  1 878-CC  half  dollar  could  be  the  product  of  a  coin  doctoring  factory 
that  was  in  business  during  the  1970s  in  eastern  Pennsylvania.  At  least  one  of  the 
owners  spent  some  time  in  jail  for  his  coin  doctoring.  Other  bogus  coins  of  this  type 
are  likely  still  out  there. 


Die  Crack  on  Genuine  1878  Half  Dollar 


Die  Crack  on  Bogus  1 878-CC  Half  Dollar 
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Since  Randy  Wiley  bought  this  bogus  1878-CC  half  dollar  during  the  1970s,  we 
have  done  extensive  research  on  Seated  half  dollars  and  identified  many  different 
features  that  help  authenticate  coins  from  the  series.  The  following  two  paragraphs 
provide  enough  evidence  to  identify  this  bogus  1 878-CC  half  dollar  as  an  altered  coin 
with  an  added  mintmark. 

Bogus  1 878-CC  Half  Dollar  with  Added  Mintmark.  This  particular  altered  coin  can 
be  identified  by  a  heavy  reverse  die  crack  that  runs  through  ERICA  in  AMERICA.  This 
same  crack  has  been  observed  on  genuine  1878  half  dollars,  indicating  that  the 
reverse  die  was  used  to  strike  coins  in  Philadelphia.  There  are  other  die  cracks  on  the 
coin  but  this  one  is  the  most  obvious.  The  added  mintmark  is  .032  inches  high,  slightly 
smaller  than  the  mintmark  on  a  genuine  1 878-CC  half  dollar.  The  right  edge  of  the  left 
Cisin  line  with  the  feather  tip,  a  position  too  farto  the  left  for  a  genuine  coin.  The  bogus 
coin  has  1 52  reeds  along  its  edge,  a  count  known  only  for  Philadelphia  coins  of  this 
year.  The  surfaces  of  the  coin  are  slightly  porous,  possibly  the  result  of  attempts  to 
hide  the  effects  of  the  alteration  on  the  reverse. 

Genuine  1 878-CC  Half  Dollar.  There  is  only  one  known  die  marriage  for  the  1 878- 
CC  half  dollar.  In  late  die  states,  the  obverse  shows  a  die  crack  from  the  1"'  to  the  4'^ 
stars  and  from  the  8""  star  through  the  tip  of  the  cap  to  the  11'^  star.  On  the  reverse 
the  mintmark  is  .035  inches  high  and  the  right  C  is  a  little  lower  in  the  field.  The  tip  of 
the  feather  is  over  the  center  of  the  left  C.  All  genuine  1 878-CC  half  dollars  have  a  reed 
count  of  143. 


Mintmark  on  Genuine  Added  IVIintmark  on  Bogus 

1878-CC  Half  Dollar  1878-00  Half  Dollar 
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YNE 

X  3483 
VA  22124 


Phone:  703-385-0058 
Fax:  703-385-0059 


Half  Dimes 


Quarters 


1862  PCGSMS65  $1,174.99 

1871  PCGS  MS  64  [A]  $449.99 

1871  PCGS  MS  64  [B]  $449.99 
1872-S  Mintmark  Below 

PCGS  MS  65  $875.99 


1841-0  PCGS  MS  61 
1861  PCGS  MS  63 
1873  PCGS  MS  63 
1875  PCGS  MS  61 


$899.99 
$649.99 
$1,449.99 
$389.99 


Dimes 


Half  Dollars 


I860  PCGS  MS  64  $624.99 

1875  PCGS  MS  64  $399.99 

1886  NGCMS64  $399.99 

1886  PCGS  MS  65  $799.99 

1 887  PCGS  MS  64  [A]  $399.99 
1 887  PCGS  MS  64  [B]  $424.99 


1846-0  Medium  Date 

NGC  MS  62 
1847  NGC  MS  64 
1854  PCGS  AU  55 
1876  PCGS  MS  65 


$1,449.99 
$1,874.99 
$424.99 
$2,899.99 


Visit  our  website 
For  images  and  descriptions: 
www.wayneherndon.com 

Terms  of  Sale 


1.  Ten  day  return  privilege  (In  original  holder). 

2.  All  items  guaranteed  genuine. 

3.  All  items  subject  to  prior  sole. 


4.  Pleose  add  $4.00  shipping,  handling  and  insurance. 

5.  We  accept:  checks,  MOs,  credit  cards,  &  PayPal. 

6.  Virginia  residents  add  5%  sales  tax. 
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When  Did  the  With  Stars  Design  First  Appear  on 
Seated  Dimes  and  Half  Dimes? 

by 

Tom  DeLorey 

Since  all  1 838  dated  dimes  and  half  dimes  from  the  Philadelphia  Mint  have  the  With 
Stars  obverse  design,  it  is  commonly  assumed  that  all  of  the  dimes  and  half  dimes 
struck  in  Philadelphiaduringthiscalendaryearwere  oftheWith  Stars  type.  However, 
I  believe  that  this  might  not  be  the  case.  I  think  that  it  is  quite  possible  that  the  earliest 
Philadelphia  strikes  during  1 838  were  from  leftover  1 837  Small  Date  obverses  of  the 
No  Stars  type.  This  may  have  been  done  for  reasons  of  simple  economy,  since  the 
Mint  of  this  period  seldom,  if  ever,  threw  out  an  unbroken  die  if  it  could  still  be  used 
for  coinage.  This  policy  is  illustrated  by  the  emission  order  chart  for  Capped  Bust  half 
dimes  which  shows  that  some  obverse  dies  were  belatedly  used  to  strike  coins  during 
years  after  the  dates  punched  into  them. 

Robert  W.  Julian  presents  strong  evidence  to  indicate  that  Mint  Director  Robert 
Maskell  Patterson  had  greatly  curtailed  the  practice  of  using  outdated  obverse  dies 
after  he  took  office  in  1835,  but  expediency  can  sometimes  win  out  over  accuracy. 
Consider  for  example  the  1 836  dated  Gobrecht  dollars  that  were  struck  in  late  1 836 
and  early  1837.  Rather  then  cut  a  new  1837  dated  obverse  die,  the  old  1836  dated 
die  was  used  to  strike  a  few  hundred  pieces  that  were  made  after  January  1 ,  1 837. 

A  second  reason  for  using  left  over  1 837  Small  Date  dies  would  be  that  Mint  officers 
might  not  have  decided  whether  to  place  stars  on  1838  coinage  until  later  in  the 
calendar  year.  One  can  imagine  an  argument  being  championed  by  Second 
Engraver  Gobrecht  defending  the  pure,  simple,  cameo  effect  of  the  No  Stars  obverse 
design  that  had  previously  appeared  on  1 836  dollars  before  it  was  downsized  for  use 
on  dimes  and  half  dimes.  Traditionalists  atthe  Mint  might  have  insisted  that  U.S.  silver 


1 837  Small  Date  Dime  1 838  Small  Stars  Dime 
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coins  continue  to  have  obverse  stars  in  recognition  of  the  thirteen  original  colonies. 
A  logical  supporter  of  this  conservative  position  could  have  been  Mint  Director 
Patterson  himself,  whom  Walter  Breen  states  had  ordered  the  addition  of  the 
obverse  stars. 

My  reason  for  believing  that  1 838  With  Stars  coinage  was  delayed  is  that  according 
to  Breen,  the  dies  for  1 838-0  dimes  and  half  dimes  were  not  shipped  to  New  Orleans 
until  April  9'^  or  10•^  If  the  Philadelphia  Mint  had  been  striking  1838  With  Stars  half 
dimes  since  January  1 838  as  Breen  has  stated,  it  would  make  no  sense  for  Gobrecht 
to  ship  obsolete  No  Stars  dime  and  half  dime  dies  to  New  Orleans  three  months  later. 

It  is  known  that  all  of  the  No  Drapery,  With  Stars  dies  used  to  strike  dimes  and  half 
dimes  had  their  stars  added  by  hand.  Gobrecht  may  have  had  several  1838  dated 
dies  of  both  denominations  already  sunk  from  the  starless  obverse  hub  while  awaiting 
a  decision  on  whether  to  add  stars.  It  is  possible  that  Patterson  did  not  want  to  begin 
the  year  in  Philadelphia  by  striking  coins  from  No  Stars  obverses  when  a  decision  to 
modify  the  design  might  soon  be  made.  When  the  Coiner  demanded  dies  to  begin 
the  striking  of  dimes  and  halfdimesearly  in  1838,  Gobrecht  may  have  felt  that  the  best 
alternative  would  be  to  give  him  left  over  1837  dated  No  Stars  dies  to  begin 
production. 

Don  Taxay,  Kam  Ahwash,  Walter  Breen  and  Bob  Julian  all  agree  that  the  30,000 
dimes  delivered  on  March  31^'  made  up  the  first  delivery  of  dimes  for  calendar  year 
1 838.  Taxay  states  that  these  coins  were  of  the  Small  Stars  variety,  being  struck  from 
an  obverse  die  that  had  its  stars  added  using  a  small  star  punch.  Ahwash  and  Breen 
state  that  coins  of  the  Small  Stars  variety  were  included  as  part  of  this  first  delivery, 
yet  they  both  site  30,000  as  the  mintage  figure  for  the  variety. 

Either  way,  some  dimes  were  struck  and  delivered  by  March  31 , 1 838.  Julian  was 
the  first  to  suggest  in  March  1 990  that  the  coins  in  the  March  31  ^*  delivery  were  dated 
1837,  and  that  dimes  struck  during  the  first  quarter  of  1838  were  of  the  1837  Small 
Date  variety.  He  believes  that  the  change  in  date  style  was  Patterson's  way  of 
differentiating  calendar  year  1838  strikes  from  calendar  year  1837  strikes.  He 
correctly  points  out  that  Patterson  had  previously  ordered  that  calendar  year  1837 
strikes  of  the  1836  dated  Gobrecht  dollar  have  their  reverses  upset  180  degrees 
solely  to  identify  their  correct  date  of  striking. 

Julian  presents  an  interesting  theory,  but  the  ratio  of  1 837  Large  Date  to  Small  Date 
dimes  seen  today  in  no  way  reflects  the  relative  mintage  that  this  theory  would  imply. 
According  to  his  theory,  the  1837  Large  Date  mintage  would  be  682,500  while  the 
1837  Small  Date  mintage  would  be  only  30,000.  Large  Date  coins  are  indeed  much 
more  common  in  high  grades  because  they  were  released  first  and  many  were  saved 
as  examples  of  the  new  design.  However,  in  lower  grades  the  Small  Date  coins  are 
at  least  as  common  as  Large  Date  coins,  and  I  am  convinced  that  the  Small  Date 
mintage  could  not  be  but  30,000  pieces. 

This  brings  us  back  to  the  fact  that  1838  No  Stars  dime  and  half  dime  dies  were 
shipped  to  New  Orleans  on  April  9^^  or  1 0'^  I  believe  that  this  signifies  that  the  decision 
whether  or  not  to  add  the  obverse  stars  had  not  yet  been  made,  and  was  not  imminent, 
so  that  Gobrecht  was  forced  to  ship  No  Stars  obverse  dies  to  the  branch  mint.  This 
opinion  is  consistent  with  the  fact  that  pattern  1838  Gobrecht  dollars  with  obverse 
stars  were  not  struck  until  approximately  July  9*^^  and  regular  issue  1838  Seated 
quarters  with  stars  were  not  struck  until  September  29'^ 
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Building  a  Five  Piece  1875-CC  Silver  Date  Set 

by 

Weimar  W.  White 


A  Carson  City  silver  date  set  would  include  a  coin  of  each  silver  denomination 
struck  at  this  western  branch  mint  during  a  single  year.  This  silver  date  set  contains 
five  Seated  coins  only  for  the  years  1873,  1875  and  1876.  The  1875-CC  silver  set 
would  include  the  dime,  twenty  cent  piece,  quarter,  half  dollar  and  Trade  Dollar.  The 
1875  set  is  the  only  five  piece  set  that  can  be  completed  in  high  grades  without 
encountering  some  rare  coins  that  are  very  expensive  and  very  difficult  to  obtain.  The 
five  piece  1 876-CC  silver  set  contains  the  same  five  denominations  but  the  1 876-CC 
twenty  cent  piece  is  very  rare  and  very  expensive.  Most  of  the  surviving  specimens 
are  mint  state  with  an  uncirculated  example  worth  more  than  $80,000  in  MS-60. 

The  1873-CC  silver  date  set  would  also  have  five  coins  with  the  Seated  dollar 
replacing  the  twenty  cent  piece.  But  this  set  also  contains  several  rare  and  expensive 
coins.  The  1873-CC  dime,  quarter  and  Seated  dollar  are  all  very  rare  and  very 
expensive  in  grades  approaching  mint  state.  In  fact  the  1 873-CC  Seated  dollar  would 
be  rarer  than  the  1 876-CC  twenty  cent  piece  in  uncirculated  condition.  This  leaves  the 
1875-CC  silver  date  set  as  the  only  realistic  choice  for  most  Seated  collectors. 

Fortunately  the  1875-CC  silver  set  is  achievable  in  both  circulated  and  uncircu- 
lated grades.  Table  I  shows  the  mintage  statistics  for  the  1 875  silver  Carson  City  coins 
as  well  as  the  value  of  these  coins  in  circulated  and  mint  state  grades.  The  most 
difficult  coin  in  the  set  would  be  the  1875-CC  quarter.  This  is  a  scarce  date  in  the 
Seated  quarter  series  and  a  piece  in  a  F-12  grade  would  be  worth  about  $200.  This 
date  is  very  rare  in  mint  state  and  would  be  worth  about  $2000  in  MS-60  and  could 
cost  $5000  in  MS-64. 


1875-CC  Trade  Dollar  with  Type  I  Reverse 
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The  1875-CC  twenty  cent  piece  is  not  rare  but  it  is  very  popular  as  an  example  of 
an  obsolete  denomination  from  the  1 9'*"  century.  Coins  in  F-1 2  would  cost  about  $250 
while  a  piece  in  MS-60  would  be  worth  about  $1000.  The  1875-CC  Trade  Dollar  is 
another  coin  from  a  short  19'*"  century  series.  An  example  in  F-1 2  would  be  worth 
about  $125  while  a  piece  in  MS-60  would  cost  about  $1000. 

The  1 875-CC  dime  is  the  most  common  of  the  five  denominations  with  a  mintage 
higherthan  the  otherfour  issues  combined.  An  example  in  F-1 2  would  be  worth  about 
$30  while  a  coin  in  MS-60  would  cost  about  $300.  The  1 875-CC  half  dollar  is  scarce 
but  available  to  the  interested  collector.  An  example  in  F-1 2  would  be  worth  about  $75 
while  a  coin  in  MS-60  would  cost  about  $700.  However  an  1 875-CC  half  dollar  in  MS- 
65  is  an  R-7  coin  with  only  five  specimens  graded  at  MS-65  and  higher  by  PCGS  and 
NGC.  A  gem  uncirculated  1 875-CC  half  dollar  would  be  well  worth  a  purchase  price 
of  $1 0,000  if  you  could  find  one. 

Table  I  shows  that  this  1875-CC  silver  date  set  would  be  affordable  for  a  Seated 
collector  in  circulated  condition.  The  cost  for  the  entire  set  in  average  circulated 
grades  would  be  about  $680.  The  set  is  even  affordable  for  most  collectors  in 
uncirculated  condition  with  a  total  cost  of  about  $5000.  The  five  piece  1 875-CC  silver 
date  set  in  uncirculated  condition  is  a  beautiful  set  of  1 9'^  century  silver  coins  from  the 
old  west. 

The  1 875-CC  Trade  Dollar  showcased  in  this  article  has  been  certified  MS-62  and 
is  owned  by  Dave  Aultman.  The  coin  has  very  few  bag  marks  and  a  lot  of  mint  luster. 
This  coin  has  the  Type  I  reverse  with  the  berry  under  the  eagle's  claw. 


Table  I 
1875-CC  Silver  Date  Set 


Denomination 

Dime 

Twenty  Cent  Piece 
Quarter 
Half  Dollar 
Trade  Dollar 


4,645,000 
133,290 
140,000 
1,008,000 
1,573,700 


Mintage 


Value  in  F-1 2 


$30 
250 
200 
75 
125 


Value  in  MS-60 


$300 
1000 
2000 
700 
1000 


Total 


7,499,990 


$680 


$5000 


♦ 
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A  Study  of  Two  Choice  Uncirculated  1840  Quarters 

by 

Ken  Cable-Camilleis 

As  I  continue  my  studies  on  the  Philadelphia  mint  coinage  of  1 840, 1  would  like  to 
describe  my  observations  on  the  quarters  of  this  year.  The  1 840  Philadelphia  quarter 
was  issued  only  in  the  With  Drapery  style  at  a  relatively  low  mintage  of  1 88,1 27  pieces. 
It  comes  in  two  varieties  that  have  been  documented  by  Larry  Briggs  in  his  Seated 
quarter  encyclopedia.  The  first  variety  has  a  transitional  reverse  design  that  was  used 
only  in  1 840  and  it  is  listed  as  Briggs  1  -A.  One  of  its  prominent  features  is  an  eagle 
with  a  wide  open  mouth  and  a  sharp  beak.  The  second  variety  was  discovered  by 
Larry  Briggs  in  1 982  and  is  listed  as  Briggs  2-B.  It  has  a  reverse  that  was  used  for  the 
regular  production  of  quarters  beginning  in  1841  and  it  is  much  rarer  than  the  1-A 
variety.  However,  it  should  be  noted  that  the  only  1840  Philadelphia  quarter  in  the 
Eliasberg  auction  was  a  proof  example  of  the  2-B  variety. 

In  a  previous  article  I  mentioned  that  1 840  Philadelphia  half  dollars  and  other  coins 
from  this  year  usually  have  sharp  features.  However,  the  1 840  quarter  has  an  attribute 
that  is  a  curious  exception  to  this  rule.  I  have  noted  some  weakness  in  the  area  around 
the  eagle's  dexter  leg  even  on  choice  mint  state  specimens.  This  feature  was  also 
noted  by  Briggs  in  his  encyclopedia  when  he  describes  weak  areas  around  the  right 
wing  as  well  as  in  the  eagle's  leg. 

The  1840  Philadelphia  quarter  is  a  notable  rarity  in  Mint  State  according  to  the 
grading  services.  As  of  January  2004,  the  PCGS  and  NGC  population  reports  list  a 
total  of  only  1 7  business  strike  specimens  of  this  date  in  grades  of  MS-60  or  above 
and  some  of  this  tiny  number  may  be  duplicate  recordings  of  the  same  coin.  The  1 840 
Seated  quarter  is  much  harder  to  find  than  any  of  the  1831  to  1838  Capped  Bust 
quarters.  It  is  also  harder  to  locate  than  most  of  the  other  early  Philadelphia  mint 
quarters  from  the  1 840s.  The  1 840  Philadelphia  quarter  is  also  scarcer  than  its  twin 
sisters  from  the  New  Orleans  mint. 

I  recently  had  the  rare  opportunity  to  compare  two  choice  mint  state  1840  1-A 
quarters  side  by  side.  Coin  A  was  graded  NGC  MS-64  while  Coin  B  was  graded  NGC 
MS-65.  These  pieces  presently  top  the  NGC  condition  census.  The  two  obverses 
exhibit  sharp  detail  on  all  six  radials  of  the  1 3  stars.  There  are  no  breaks  in  any  detail 
on  the  obverse  shield,  however  the  left  double  border  on  the  reverse  shield  is  not  fully 
split  on  either  coin.  The  date  is  thinly  struck  as  is  characteristic  of  some  date  logotypes 
for  quarters  prior  to  1 853.  The  letters  E  and  R  of  LIBERTY  are  broken,  typical  of  most 
No  Motto  Seated  quarters  that  I  have  examined. 

Since  Seated  coins  were  struck  from  hubbed  dies,  there  is  no  variation  in  the 
placement  of  the  stars  or  lettering  relative  to  the  devices.  However,  die  states  are  a 
noteworthy  phenomenon  for  1 840  Philadelphia  quarters.  My  observations  on  the  two 
choice  mint  state  coins  of  this  date  are  as  follows: 

1840  Philadelphia  Quarter,  NGC  MS-64,  Coin  A:  This  coin  was  struck  from  a 
perfect  obverse  die  except  for  a  run  of  rim  denticles  that  were  stripped  or  flattened 
between  6  o'clock  and  8  o'clock.  The  seated  figure  of  Miss  Liberty  and  the  obverse 
shield  are  fully  struck.  On  the  reverse  there  is  a  series  of  parallel  die  scratches  above 
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ST  in  STATES.  There  is  a  short  die  crack  that  runs  from  the  upper  olive  leaf  to  the  left 
wing.  The  details  of  the  eagle  are  fully  struck  except  for  a  slight  weakness  on  the  left 
leg  and  the  top  arrow  feather.  This  piece  is  from  the  famous  Evergreen  Collection  of 
Seated  coinage  that  was  assembled  during  the  1940s. 

1840  Philadelphia  Quarter,  NGC  MS-65,  Coin  B:  This  coin  shows  heavy  lapping 
lines  throughout  the  obverse.  All  rim  denticles  are  fully  struck.  The  seated  figure  of 
Miss  Liberty  and  the  obverse  shield  have  bold  details.  The  reverse  has  the  same 
series  of  die  scratches  above  ST  as  indicated  for  Coin  A.  There  are  two  very  prominent 
lap  lines  that  run  across  the  upper  reverse  field.  The  area  around  the  left  leg  and  the 
top  arrow  feather  is  very  weak.  This  piece  was  last  sold  as  Lot  #90  in  the  Bowers  and 
Merena  Rarities  Sale  of  September  2003. 


1840  Quarter  in  NGC  MS-65  from  the  September  2003  Rarities  Sale  by 

Bowers  and  Merena. 


The  observations  described  above  were  made  under  1 0x  magnification.  Under  1 7x 
magnification  the  parallel  die  scratches  above  ST  on  both  coins  are  clear  enough  to 
conclude  that  both  pieces  were  struck  from  the  same  reverse  die.  My  observations 
indicate  that  Coin  B  is  from  a  later  reverse  die  state  than  Coin  A.  Despite  the  fact  that 
Coin  B  has  a  higher  certified  grade,  I  believe  that  Coin  A  has  afar  superior  reverse  strike. 

I  have  studied  the  Seated  quarter  encyclopedia  by  Larry  Briggs  and  find  that  it 
provides  some  very  useful  information  on  the  1 840  Philadelphia  quarter.  However,  I 
would  like  to  know  if  any  other  collectors  have  done  further  research  on  the  quarters 
of  this  issue  and  whether  they  have  identified  all  of  the  features  that  I  have  described. 
I  would  also  like  to  know  how  many  dies  were  used  to  strike  coins  of  this  issue  and 
the  number  of  die  marriages  that  are  known  for  1840  Philadelphia  quarters. 

I  would  like  to  thank  Tom  Mulvaney  at  Bowers  and  Merena  for  permission  to  use 
the  photograph  of  Coin  B  from  the  Rarities  Sale  of  September  2003. 

Reference: 

The  Comprehensive  Encyclopedia  of  United  States  Liberty  Seated  Quarters  by 
Larry  Briggs,  1991,  pp.  24-26. 
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The  20  Greatest  Seated  Coins 


During  the  spring  of  2004  club  members  were  sent  a  survey  form  asking  them  to 
list  their  choices  for  The  20  Greatest  Seated  Coins  from  the  1 9'^  century.  The  survey 
would  include  all  denominations  from  half  dimes  to  Trade  Dollars  and  no  distinction 
was  to  be  made  between  business  strike  and  proof  coinage.  All  major  design  varieties 
were  to  be  considered  in  the  survey.  This  would  include  varieties  with  and  without 
drapery,  those  with  and  without  arrows  and  those  with  and  without  motto.  Varieties 
with  major  date  style  differences  were  also  to  be  considered.  This  would  include 
varieties  with  large  and  small  dates  as  well  as  those  with  open  and  closed  3s. 
Mintmark  varieties,  doubled  die  varieties  and  recut  date  varieties  were  not  to  be 
considered.  Since  this  was  a  survey  for  collectors,  it  was  decided  that  there  must  be 
at  least  three  known  examples  of  an  issue  before  it  could  be  considered  in  the  listing. 

Completed  survey  forms  were  received  from  46  club  members  by  the  deadline  of 
June  21 , 2004.  Many  different  combinations  were  listed  on  the  survey  forms  with  club 
members  casting  votes  for  1 5  half  dimes,  31  dimes,  5  twenty  cent  pieces,  33  quarters, 
30  half  dollars,  33  Seated  dollars  and  1 0  Trade  Dollars.  Some  members  voted  for  the 
first  issue  of  a  given  type  while  others  selected  the  rare  dates  from  each  series.  Still 
other  respondents  selected  the  majority  of  their  coins  from  one  of  the  seven 
denominations,  most  likely  a  reflection  of  their  collecting  interests.  Some  people 
listed  the  dates  in  their  order  of  preference  while  others  listed  their  top  20  choices 
without  reference  to  order.  A  tabulation  of  the  votes  received  for  the  top  choices  in  The 
20  Greatest  Seated  Coins  survey  is  given  below.  Ties  were  broken  by  assigning  a 
higher  rank  to  the  coin  that  was  ranked  higher  on  a  majority  of  ballots  that  listed  the 
dates  in  rank  order. 


Rank 
1. 


3. 


2. 


Votes  Received  for  The  20  Greatest  Seated  Coins 
Date,  Denomination  Votes 

1870-CC  Quarter   35 

1878-S  Half  Dollar   32 

1873-CC  NA  Quarter   31 
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Rank  Date,  Denomination  Votes 

4.  1870-S  Seated  Dollar   31 

5.  1853-0  NA  Half  Dollar   30 

6.  1851  Seated  Dollar   29 

7.  1852  Seated  Dollar   29 

8.  1874-CC  Dime   28 

9.  1873-CC  Seated  Dollar   27 

10.  1876-CC  Twenty  Cent  Piece   25 

11.  1836  Gobrecht  Dollar   24 

12.  1873-CC  WA  Quarter   24 

13.  1871-CC  Quarter   22 

14.  1871-CC  Seated  Dollar   21 

15.  1870-CC  Half  Dollar   19 

16.  1873-CC  WA  Dime   19 

17.  1885  Trade  Dollar   16 

18.  1846  Half  Dime    16 

19.  1873  NA  Open  3  Half  Dollar   15 

20.  1871-CC  Dime     15 

21.  1884  Trade  Dollar   14 

22.  1842  SD  Quarter   11 

23.  1870-CC  Seated  Dollar   11 

24.  1842-0  SD  Half  Dollar   10 

25.  1858  Seated  Dollar   10 

26.  1872-CC  Dime   10 

27.  1872-CC  Seated  Dollar   8 

28.  1853  NA  Quarter   8 

29.  1872-CC  Quarter   8 

30.  1855-S  Half  Dollar   7 

31.  1860-S  Quarter    7 

32.  1838-0  Half  Dime   7 

33.  1849-0  Quarter   7 

34.  1853-0  NA  Half  Dime   7 

35.  1867  Half  Dime    7 

36.  1860-ODime   6 

37.  1837  Dime   6 

38.  1867  Dime   6 

39.  1878-CC  Trade  Dollar   5 

40.  1854  Seated  Dollar   5 
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The  top  20  coins  contain  issues  from  all  seven  Seated  denominations  and  this 
group  includes  coins  from  all  four  mints  that  struck  Seated  coinage.  The  top  20  coins 
include  1 1  from  the  Carson  City  mint,  6  from  the  Philadelphia  mint,  two  from  the  San 
Francisco  mint  and  one  from  the  New  Orleans  mint.  This  group  includes  a  large 
number  of  pieces  from  the  Carson  City  mint,  most  likely  a  reflection  of  the  popularity 
of  these  branch  mint  coins  from  the  western  frontier.  The  top  selection  by  denomina- 
tion would  be  the  1 846  half  dime,  the  1 874-CC  dime,  the  1 876-CC  twenty  cent  piece, 
the  1 870-CC  quarter,  the  1 878-S  half  dollar,  the  1 870-S  Seated  dollar  and  the  1 885 
Trade  Dollar.  An  interesting  feature  of  this  list  is  that  five  of  the  top  denomination 
selections  are  branch  mint  coins  from  the  1870s. 

It  is  also  clear  that  the  highest  priced  issues  were  not  necessarily  placed  at  the  top 
of  the  list.  This  may  reflect  the  fact  that  some  of  the  greatest  rarities  in  the  series  have 
not  been  pursued  by  many  of  the  respondents.  A  collector  can  only  become 
enamored  by  an  issue  that  he  has  studied  for  a  period  of  time  with  the  expectation 
that  he  will  eventually  find  the  right  piece  for  his  collection. 

A  few  facts  about  The  20  Greatest  Seated  Coins  as  voted  by  LSCC  members  are 
given  below. 

#1 

1 870-CC  Quarter 

The  rarest  of  the  Carson  City  quarters  and  the  rarest  of  the  three  silver  denomina- 
tions struck  at  the  Carson  City  mint  during  its  first  year  of  operation.  With  a  mintage 
of  only  8340  pieces  it  is  one  of  the  key  dates  in  the  Seated  quarter  series  and  it  is 
extremely  rare  in  grades  of  XF  and  above.  The  finest  known  specimen  is  the  Eliasberg 
coin  that  has  been  graded  NGC  MS-64.  However  most  known  examples  are  well  worn 
and  many  have  been  damaged  from  heavy  use  on  the  western  frontier.  A  nice  original 
coin  in  any  grade  is  an  important  addition  to  any  collection. 

#2 

1 878-S  Half  Dollar 

The  key  date  in  the  Seated  half  dollar  series  and  the  last  of  the  San  Francisco  half 
dollars  from  this  series.  With  an  original  mintage  of  only  12,000  pieces  this  issue  is 
very  rare  in  mint  state  but  some  high  grade  pieces  have  been  offered  at  auction  over 
the  years.  The  Pryor  specimen  was  described  as  PCGS  MS-64  when  it  was  sold  by 
Bowers  and  Merena  in  January  1996  and  the  Queller  specimen  was  called  Gem 
Brilliant  Uncirculated  when  it  was  sold  by  Stack's  in  October  2002.  However  most  of 
the  known  specimens  are  well  worn  and  even  an  original  coin  in  an  average  circulated 
grade  would  be  an  important  addition  to  any  collection. 

#3 

1873-CC  NA  Quarter 

The  rarest  date  in  the  Seated  quarter  series  with  only  five  known  specimens.  While 
this  issue  had  an  original  mintage  of  4000  pieces,  most  were  melted  shortly  after  they 
were  struck  in  1 873.  There  are  currently  three  known  mint  state  specimens  that  have 
all  been  certified  in  grades  of  MS-64  or  higher.  Two  circulated  examples  of  this  issue 
have  also  been  identified  in  recent  years.  But  its  great  rarity  makes  this  date 
unobtainable  for  most  individuals  and  therefore  not  pursued  by  a  majority  of  Seated 
collectors. 
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#4 

1870-S  Seated  Dollar 

The  rarest  date  in  the  Seated  dollar  series  with  only  ten  known  specimens.  Most 
examples  are  In  average  circulated  grades  with  the  PCGS  MS-62  coin  In  the  Legend 
Collection  being  the  only  mint  state  specimen.  Coins  of  this  date  are  highly  prized  by 
Seated  collectors  but  its  great  rarity  makes  it  unobtainable  for  most  individuals. 

#5 

1853-0  NA  Half  Dollar 

The  rarest  date  in  the  Seated  half  dollar  series  with  only  three  known  specimens. 
The  finest  of  these  pieces  grades  VF-20  and  was  last  sold  in  the  Queller  Sale  by 
Stack's  in  October  2002.  The  second  finest  specimen  was  graded  VG-8  when  it 
appeared  in  the  Eliasberg  auction  in  April  1 997.  The  remaining  specimen  grades  only 
Good.  The  extreme  rarity  of  this  issue  makes  it  unobtainable  for  most  collectors. 

#6 

1851  Seated  Dollar 

A  date  that  is  most  often  available  as  a  proof.  Most  business  strike  specimens  are 
mint  state  or  in  grades  approaching  mint  state.  This  date  is  rare  but  available  at 
auction  to  the  interested  collector. 

#7 

1852  Seated  Dollar 

Another  date  that  is  most  often  available  as  a  proof.  Most  business  strike 
specimens  are  mint  state  or  in  grades  approaching  mint  state.  This  date  is  rare  but 
available  at  auction  to  the  interested  collector. 

#8 

1874-CC  Dime 

The  rarest  of  the  Carson  City  dimes  with  a  mintage  of  1 0,81 7  pieces.  This  is  a  key 
date  in  the  Seated  dime  series  with  most  of  the  surviving  specimens  in  average 
circulated  grades.  A  few  mint  state  pieces  do  exist  but  Seated  collectors  find  that  even 
nice  original  coins  in  average  circulated  grades  are  extremely  difficult  to  obtain. 

#9 

1873-CC  Seated  Dollar 

The  rarest  of  the  Carson  City  Seated  dollars  with  an  original  mintage  of  only  2300 
pieces.  This  issue  is  very  rare  in  mint  state  with  most  of  the  surviving  specimens  in 
average  circulated  grades.  The  finest  known  example  is  the  PCGS  MS-65  coin  that 
is  currently  in  the  Legend  Collection. 

#10 

1876-CC  Twenty  Cent  Piece 

The  key  date  in  the  twenty  cent  piece  series  with  no  more  than  about  20  known 
specimens.  Most  of  these  coins  are  mint  state  and  usually  available  only  at  auction. 
While  this  is  a  very  rare  date  it  is  not  pursued  by  many  collectors  because  it  is  in  the 
short  twenty  cent  piece  series  that  includes  only  five  business  strike  dates. 
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#11 

1836  Gobrecht  Dollar 

The  coin  that  introduced  the  Liberty  Seated  design  on  United  States  coinage. 
While  all  of  the  original  coins  were  struck  in  proof  condition,  many  were  released  into 
circulation  and  they  can  be  found  today  in  a  wide  range  of  circulated  grades.  The 
original  Seated  design  was  modified  slightly  for  use  on  each  of  the  silver  denomina- 
tions from  the  half  dime  to  the  dollar.  This  basic  Seated  device  was  used  on  dimes, 
quarters  and  half  dollars  for  another  55  years. 

#12 

1873-CC  WA  Quarter 

A  rare  date  that  is  the  only  with  arrows  quarter  from  the  Carson  City  mint.  This  date 
is  very  rare  in  mint  state  with  most  of  the  known  specimens  in  the  lower  circulated 
grades.  The  Norweb  coin  has  been  certified  NGC  MS-65  while  the  Eliasberg 
specimen  was  described  as  PCGS  MS-63  when  it  appeared  in  the  Bolen  Collection 
in  1999. 

#13 

1871-CC  Quarter 

Another  rare  Carson  City  quarter  with  a  mintage  of  only  1 0,890  pieces.  Most  of  the 
surviving  coins  are  in  average  circulated  grades  but  there  are  three  magnificent  mint 
state  specimens.  These  are  the  Eliasberg,  James  A.  Stack  and  Norweb  coins  that 
have  all  been  certified  as  MS-64  or  MS-65. 

#14 

1871-CC  Seated  Dollar 

The  second  rarest  Carson  City  Seated  dollar  with  an  original  mintage  of  only  1 376 
pieces.  This  date  is  very  rare  in  mint  state  with  most  of  the  surviving  specimens  in 
average  circulated  grades.  The  finest  known  example  is  the  James  A.  Stack 
specimen.  It  grades  PCGS  MS-64  and  is  currently  in  the  Legend  Collection. 

#15 

1870-CC  Half  Dollar 

One  of  three  silver  denominations  struck  during  the  first  year  of  operation  at  the 
Carson  City  mint.  With  a  mintage  of  54,617  pieces,  coins  from  this  issue  are  scarce 
but  available  to  the  interested  collector.  However  these  coins  circulated  freely  on  the 
western  frontier  so  that  they  are  now  typically  in  average  circulated  grades.  There  are 
at  least  two  known  mint  state  examples.  The  Pryor  and  Queller  specimens  are  both 
choice  mint  state  coins  that  grade  MS-63. 

#16 

1873-CC  WA  Dime 

A  rare  Carson  City  issue  from  the  smallest  denomination  struck  at  this  branch  mint. 
Most  currently  available  examples  are  in  average  circulated  grades.  Pieces  grading 
XF  and  above  are  very  rare.  There  are  two  known  mint  state  specimens.  The  James 
A.  Stack  coin  and  the  Norweb  coin  have  both  been  graded  MS-65. 
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#17 

1885  Trade  Dollar 

Only  five  examples  of  this  date  are  known,  all  of  them  in  proof  condition.  The  finest 
of  these  is  the  Eliasberg  specimen  that  has  been  graded  Proof-65.  This  date  is  not 
pursued  my  most  collectors  because  of  its  extreme  rarity.  It  is  unobtainable  for  all  but 
the  most  advanced  collectors. 

#18 

1846  Half  Dime 

A  key  date  with  the  lowest  mintage  of  any  half  dime  prior  to  the  Civil  War.  Most 
surviving  examples  from  a  mintage  of  27,000  pieces  are  in  low  grades.  Coins  grading 
XF  and  above  are  very  rare  and  mint  state  examples  are  almost  never  seen.  A  piece 
described  as  Choice  Brilliant  Uncirculated  was  sold  by  Stack's  in  their  sale  of  the 
GlobusCollectionin  June  1999.  Proof  coins  ofthis  date  do  exist  and  appear  at  auction 
more  regularly  than  mint  state  specimens. 

#19 

1873  NAOpenS  Half  Dollar 

A  rare  issue  with  most  of  the  surviving  coins  in  average  circulated  grades.  The 
finest  known  example  is  the  Pryor  specimen  that  has  been  graded  MS-63.  There  is 
one  known  proof  coin  of  this  date. 

#20 
1871-CC  Dime 

The  first  Carson  City  dime  with  an  original  mintage  of  20,1 00  pieces.  This  is  a  rare 
date  that  is  very  difficult  to  obtain  in  grades  of  XF  and  above.  A  few  mint  state  coins 
are  known  but  most  of  the  surviving  specimens  are  in  average  circulated  grades. 
Many  of  the  currently  available  pieces  show  surface  damage  from  extensive  circula- 
tion on  the  western  frontier.  The  finest  known  specimen  is  the  James  A.  Stack  coin 
that  has  been  graded  NGC  MS-65. 

The  Editor 

LSCC  Spring  Regional  Meeting 

LSCC  will  hold  a  regional  meeting  of  the  club  at  the  Central  States  Convention  in  St. 
Louis,  Missouri  during  May  2005.  The  convention  will  be  held  at  the  America's  Center 
in  St.  Louis  from  May  6-8, 2005.  The  club  meeting  has  been  scheduled  for  9:00AM  on 
Friday  May  6*^  The  location  of  the  meeting  will  be  listed  in  the  convention  program. 

The  purpose  of  the  meeting  will  be  to  provide  LSCC  members  with  an  opportunity 
to  discuss  Seated  coinage.  You  might  want  to  use  this  meeting  as  an  opportunity  to 
show  other  club  members  interesting  or  unusual  Seated  coins  that  you  have 
purchased  over  the  years.  Copies  of  the  four  Collective  Volumes  will  be  available  for 
review  and  purchase  at  the  meeting.  Current  plans  for  the  publication  of  Collective 
Volume  Number  Five  will  be  discussed.  Future  plans  for  a  club  census  of  Seated 
dimes,  quarters  and  dollars  will  also  be  discussed. 

The  Editor 
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Hunting  for  Half  Dimes? 

HALF  DIMES 

1838       XF-45,  Small  stars,  lightly  cleaned,  a  few  tiny  marks   $175.00 

1 840-O  XF-40,  WD,  old  cleaning,  obverse  scratch,  some  small  rim  marks  . .  1 95.00 

1843       VF-20,  nice  for  grade   35.00 

1844-0    VG-8,  Small  0,  upset  reverse,  several  small  marks    115.00 

1845       F-1 5,  nice  for  grade   30.00 

1850       VF-25,  a  decent  example   40.00 

1852-0     VF-20,  nice  for  grade   125.00 

1852-0     XF-45,  lightly  polished   189.50 

1853        NGC  MS-61 ,  No  Arrows,  attractive  light  toning   825.00 

1854-0     VF-25,  gray  toning   37.50 

1 856-0     VG-8,  nice  for  grade   25.00 

1857       XF-40,  pleasing  charcoal  &  light  gray   55.00 

1 857       ANACS  AU-50,  white  with  a  splash  of  gold   1 05.00 

1858-0     AU-50,  attractive  white  coin   150.00 

1859  G-6,  nice  for  grade   21.50 

1860  VF-35,  pleasing  light  gray,  original   42.50 

1 860-O     VG-8,  medium  gray,  nice  for  grade   21 .50 

1861  AU-50,  attractive  silver  with  gold  highlights    95.00 

1863-S     VF-35,  old  cleaning,  retoning  nicely   150.00 

1866-S     VG-8,  cleaned,  some  dark  spots  remain   32.50 

1869-S     XF-40,  small  dig  near  head  and  center  of  reverse   37.50 

1871-S     VG10/F15,  two  tiny  obverse  digs   32.50 

1872  AU-50,  silver  obverse,  lightly  toned  reverse   85,00 

1 873  F-1 5,  a  pleasing  example,  last  year  of  issue   30.00 

1 873-S     F-1 2,  medium  gray,  a  decent  coin   30.00 


Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative  grading  and 
accurate  descriptions  guaranteed.  Ten  day  return  privilege  for  coins  in  original  holders. 
California  residents  please  add  7.25%  sales  tax.  Please  list  alternative  selections  where 
possible.  VISA,  MASTERCARD  &  DISCOVER  accepted.  I  am  a  strong  buyer,  please 

contact  me.  Thank  you. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776  •  Redwood  City,  California  94064 

Telephone:  (650)  367-1064  •  Fax:  (650)  367-1239 
E-mail:  cwwoodruff@phc.net  •  Website:  http://www.cwwoodruff.com 
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An  1856  Half  Dime  with  Missing  Denticles 


This  article  presents  pictures  of  an  1 856  half  dime  with  missing  denticles  around 
its  borders.  This  coin  has  a  flattened  smooth  area  where  the  border  denticles  would 
normally  appear.  These  pictures  were  sent  in  by  club  member  Chris  Foote  who  would 
like  to  know  how  this  damage  occurred.  He  feels  that  his  half  dime  could  be 
downgraded  because  of  this  weakness  in  its  strike.  But  he  also  wonders  if  the  coin 
was  struck  this  way  as  a  result  of  some  equipment  failure  at  the  mint. 

A  study  of  the  literature  reveals  that  it  is  not  unusual  for  1 856  half  dimes  to  exhibit 
weak  or  missing  denticles.  This  coin  is  an  example  of  die  variety  V-3A  as  described 
and  illustrated  by  D.  W.  Valentine  in  his  reference  book  on  the  Seated  half  dime  series. 
Valentine  describes  a  flaw  in  the  milling  at  the  9'^  star  that  can  clearly  be  seen  in 
Foote's  picture  and  in  the  illustration  of  this  variety  in  the  Valentine  book.  Another 
example  of  this  variety  was  illustrated  by  Al  BIythe  in  his  reference  book  on  the  Seated 
half  dime  series.  All  three  of  these  coins  show  extremely  weak  or  missing  denticles 
around  the  rim  on  both  the  obverse  and  the  reverse.  There  is  no  question  that  these 
pieces  were  struck  with  damaged  denticles  at  the  mint. 

Further  research  on  the  half  dime  series  shows  that  the  V-3  variety  was  not  the  only 
die  marriage  struck  with  missing  denticles  in  1 856.  Valentine's  illustration  of  the  V-1 
variety  shows  missing  denticles  around  the  entire  obverse  and  along  the  top  half  of 
the  reverse.  His  illustration  of  the  V-4  variety  also  shows  missing  denticles  around  the 
obverse.  These  pictures  indicate  that  the  mint  was  having  quality  control  problems 
striking  half  dimes  during  1 856.  There  are  also  weaknesses  in  the  denticles  on  some 
half  dimes  of  1 857  and  1 858  but  this  damage  is  not  nearly  as  severe  as  that  seen  on 
many  1 856  half  dimes.  Does  anyone  have  additional  information  that  would  provide 
a  better  understanding  of  how  the  missing  denticles  were  produced? 

The  Editor 


1856  V-3A  Half  Dime  with  IVIissing  Denticles 
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Schlosser  Wins  Ahwash  Award  for  2004 


Bert  Schlosser  won  the  Kamal  M.  Ahwash  Literary  Award  for  2004  for  his 
contribution  "Counterfeit  Seated  Dollars  and  Trade  Dollars  on  eBay"  that  appeared 
in  Issue  #90  of  the  journal.  The  Ahwash  Award  is  given  annually  for  the  best  article 
to  appear  in  the  journal  as  voted  by  the  club  members.  This  year's  award  covered  the 
material  published  in  Issues  #88  to  #90  and  the  award  winner  was  determined  as  a 
result  of  a  vote  by  club  members  during  October  2004.  There  were  256  ballots 
received  from  club  members  who  were  asked  to  vote  for  no  more  than  three  articles 
which  they  liked  best  during  the  last  year.  It  was  decided  to  allow  individuals  to  vote 
for  three  articles  because  the  large  number  of  choices  would  likely  spread  the  votes 
out  among  many  articles.  There  were  625  votes  castfrom  the  256  ballots.  A  complete 
listing  of  the  results  is  given  below. 


RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  Counterfeit  Seated  Dollars  and  Trade  Dollars  on  eBay 

by  Bert  Schlosser   67 

2.  A  Detailed  Study  of  the  1 842-0  Half  Dime 

by  Mark  Sheldon   57 

3.  An  Incredible  Hoard  of  1844  Dimes 

by  Mark  Van  Winkle   40 

4.  The  Mint  on  Carson  Street 

by  Rusty  Goe    37 

5.  Recent  Prices  for  1 871  -CC  through  1 874-CC  Seated  Dimes 

by  Paul  Bradley   35 

6.  Assessing  the  Quality  of  a  Seated  Dollar  Collection 

by  Robert  A.  Izydore   32 

7.  A  Survey  of  Liberty  Seated  Auction  Sales,  Trade  Dollars 

by  Leonard  Augsburger  &  Darrell  Low    30 

8.  Warrant  Listing  1870-S  Seated  Quarter  Discovered 

by  Richard  Kelly  &  Nancy  Oliver   30 


9.  Have  You  Checked  the  Value  of  Your  Collection  Lately? 
by  Bill  Bugert  

10.  The  Legend  Business  Strike  Trade  Dollar  Collection 

by  Joe  Kirchgessner  

1 1 .  Toning:  Tarnish  that  Masks  Reality 

by  David  J.  Locker  

12.  An  Award  Winning  Exhibit  of  Liberty  Seated  Dollars 

by  William  Cowburn  Jr  

13.  What  are  the  100  Greatest  U.S.  Coins? 

by  Robert  A.  Izydore  

14.  Undertypes  of  1851  Proof  Restrike  Seated  Dollars 

by  Frank  Van  Valen  
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RANK  ARTICLE  AND  AUTHOR 


VOTES 


1 5.  Tracking  Down  a  Rare  Book  about  the  New  Orleans  Mint 

by  David  Ginsburg   19 

16.  Bruce  Burnham  Seated  Quarter  Set  Sold 

by  Leonard  Augsburger   18 

1 7.  New  Information  on  the  1 840-O  With  Drapery  Half  Dime 

by  Mark  Sheldon   17 

1 8.  Comments  on  the  Book,  1 00  Greatest  U.S.  Coins 

by  Weimar  White   15 

19.  The  1875-CC  Dime 

by  Weimar  White   13 

20.  An  1 853  Half  Dollar  with  a  Reverse  Cud 

by  Chris  Pilliod   11 

21.  Of  Coins  Like  This  are  Dreams  Made 

by  Ken  Cable-Camilleis   9 

22.  An  1887-S  Dime  with  a  Doubled  Die  Obverse 

by  Dan  Pintar   9 

23.  An  1878  Proof  Half  Dollar  with  a  Type  1  Reverse 

by  Frank  M.  Zapushek  9 

24.  An  1842-0  Half  Dollar  with  a  Reverse  Partial  Brockage 

by  Gerald  Kochel  7 

25.  Triple  Protection  for  a  Brilliant  Uncirculated  1877-CC  Quarter 

by  Weimar  White  7 

26.  A  Study  of  Two  Choice  BU  1 840  Small  Letters  Half  Dollars 

by  Ken  Cable-Camilleis   6 

27.  An  1 876-S  Half  Dollar  with  a  Repunched  Date 

by  Mike  Stettenbenz  5 

28.  An  1 874  Half  Dollar  with  a  Recut  Arrow 

by  Mike  Stettenbenz   5 


With  all  of  the  eligible  articles  receiving  support  for  the  best  article  award,  it  is 
evident  that  there  are  diverse  interests  and  preferences  within  the  club.  However, 
even  one  vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and 
therefore  a  worthy  contribution  to  the  available  information  on  Liberty  Seated 
coinage.  The  voting  procedure  allows  club  members  to  vote  for  the  Ahwash  award 
while  sending  in  their  club  dues  for  the  new  year.  This  procedure  has  been  successful 
in  increasing  participation  in  the  voting  for  this  prestigious  award. 

The  officers  wish  to  thank  all  those  members  who  took  the  time  to  vote  for  this 
important  award.  We  would  also  like  to  thank  all  those  members  who  contributed 
articles  during  the  past  year  and  hope  that  we  will  continue  to  receive  interesting  and 
exciting  material  in  the  years  ahead. 

The  Editor 
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True  Rarity  of  the  1860-S  Quarter  in  AU 


I  would  like  to  congratulate  club  President  John  McCloskey  for  his  wonderful 
article  on  the  No  Motto  San  Francisco  quarters  that  appeared  in  Issue  #91  of  the 
journal.  I  have  long  felt  that  these  ten  coins  present  a  serious  challenge  for  any 
collector  attempting  to  build  a  high  grade  set  of  Seated  quarters.  Auction  records  for 
the  past  40  years  showed  that  only  three  sets,  including  the  Richmond  Collection,  had 
all  ten  coins  in  grades  of  XF  or  better.  Even  the  Stack,  Norweb  and  Eliasberg 
Collections  had  coins  from  this  group  that  graded  Fine  or  Very  Fine. 

I  would  like  to  reportthatthe  1 860-S  quarter  in  the  Richmond  Collection  is  the  piece 
from  the  Stack's  sale  of  January  1 991 .  This  coin  can  easily  be  identified  by  its  reverse 
pedigree  markers.  These  include  a  small  rim  bump  at  8  o'clock  below  the  eagle's  left 
wing  and  a  contact  mark  in  the  field  to  the  right  of  the  other  wing  just  above  the 
arrowheads.  There  is  also  a  small  contact  mark  in  the  field  near  the  eagle's  left  wing 
below  the  E  in  UNITED.  I  have  seen  this  coin  in  an  AU-53  holder,  in  an  AU-55  holder 
and  now  in  an  AU-58  holder.  Since  there  is  no  record  of  any  other  1 860-S  quarter  in 
AU,  I  think  we  can  assume  that  the  four  AU  listings  for  this  date  in  the  PCGS  and  NGC 
reports  represent  this  one  coin.  This  information  supports  my  opinion  that  the 
population  reports  are  of  absolutely  no  value  when  it  comes  to  determining  the  true 
number  of  pieces  extant  for  certain  rare  and  scarce  dates  in  this  series. 


Reverse  Pedigree  Markers  for  the  AU  1860-S  Quarter  in  the  Richmond 

Collection 
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MEMBERSHIP  APPLICATION 

Libert?      Collectors  Club 


STATE   ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

  DATE 


❖  ^  ❖ 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon   •   P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1858-S  Quarter 
in  l\/IS-62 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  it 
on  behalf  of  the  members.  Address  any  comments  to: 

John  IVIcCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


